
1

- om tavshedspligten for diakoner og præster i Metodistkirken
- om tystnadsplikten för diakoner och pastorer i Metodistkyrkan
- om taushetsplikten for diakoner og præster i Metodistkirken

!"#$%&'$()*+,

!-$,."'$()*/,

!"0$%&,$()*/,



2



3

!"#$%&'$()*+,

!-$,."'$()*/,

!"0$%&,$()*/,



4

123&,4'*$,/*5/&.2*2645'&.24+27"),*/0829::;

<4$,=4/$29>?@2A,B2C".$%"0+&.

6D:E;E2F$)4

GD8"*)H2 )*#B=&5*,BI"5)$&.J08ID.45,%&5.&054(&B45+

F($K,.*.+24+2L45$*'&H2M*..2N,%

!5-/H2F.&2O"-P2QRD?9S:2CTU=U&5+

A",28&'2F,,"V"2E:2(/,B

W2L45X5&,29::92.&'$",,&$2&,20'#")+20.'&5

3&,4'*$,/*5/&.2*2645'&.24+27"),*/0828&'

%&.=)*/2(X2",20'"5=&U'&2&,2/45,L",,&,2$/5*L,248

,"#$%&'$()*+,&.B2A/5*L,&,2 $/")2+*#&2#&U)&'.*.+

48/5*.+2'&2L45()*+,&)$&5P2'&52&52*2'&2L45$/&))*+&

)".'&$2)4#+*#.*.+2*2645'&.P2)*+&$482'&,2$/0))&

(4*.,&5&2'&.2L45,54)*+%&'P28".2L45#&.,&52/*5/&.$

".$",,&20'#*$&52*2'&5&$2&8=&'$LT5$&)B2M45&)*+D

+&.'&2$/5*L,2&525&$0),",&,2"L2'&,,&20'#")+$"5=&U'&B

M45$*'&H2Y4$&.2&52$-8=4)2(X2,"#$%&'B

WL+B2M5*,%*4L2Q"%)=-2Z*2Q&2%&)*+"2,&I/.&.$

%&8)*+%&,[2\5254$&.2=)B"B2&.2$-8=4)2L]5

,-$,)X,&.%&,P2L]5,&+&.%&,P24I%2L*..$2'\5L4524L,"2(X

=*/,$,4)"524I%2*2/)4$,&5B2Q&,2$482$"+,$2$0=254$"P

0.'&5254$&.P2LX52*I/&2"#$)]U"$B2M]5,&+&.%&,&.$254$

%"52L&82/54.=)"'B

!"#$%&'()*"+&,"-.'()/$)"+&-*"01$)2

^*#27&5*,2_"5)$&.P27*$/4($/4.,45&,

A,&*."52CU&5($&,%P2645+&

A4)#&*+2C]+=&5+P2A#&5*+&

C".$2`\a=-P2M*.)".'

M*..2N,%P2Q".8"5/

WA762?9D?E::D::9D;



5



6



7

W.'%4)'

A*'&

34,4,$

7*$/4(2b-$,&*.2F)$&. BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB @

!/$')$/5/( 6666666666666666666666666666666666666666666666666666666666666666 E:

7&85*)'"9

!"#$%&'&. BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB E;

7&85*)'":

!-$,."'$()*/,&.2c2&.2/48()*I&5"'2#&5/)*+%&,B

C052L0.+&5"52'&,2*2(5"/,*/&.d BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 9;

7&85*)'";

R*5/&.$2(&5$4.")(4)*,*//2c

$&,,2*25&)"$U4.2,*)2,"0$%&,$()*/,&. BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 9@

7&85*)'"<

"̀'2$\+&52)"+&. BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB eE

7&85*)'"=

6X52$/"'&.2%"52$/U&''

M45&=-++&.'&2"5=&*'BBBBB BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB >?

>5'&(

!"0$%&,$&5/)K5*.+ BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB Sf

?5**),&*#,'50*) 6666666666666666666666666666666666666666666666666666666666666 SS



8



9

M4545'

C#&52&.&$,&28&,4'*$,("$,4524+2'*"/4.2/488&52L5"2,*'2,*)2"..&.24((2*

$*,0"$U4.&52%#452(5"/,*$&5*.+&.2"#2,"0$%&,$()*/,&.2=)*52"/,0")*$&5,B2F+$X2".'5&

/*5/&)*+2".$",,&24+2"))&2L5*#*))*+&28&'"5=&*'&5&2*..&.L4523&,4'*$,/*5/&.2#*)2$,X

4#&5L452'&.2$"88&20,L45'5*.+B2A(T5$8X)&,2&5H2C#452+X52+5&.$&.&2L452%#"2U&+

/".2L458*')&2,*)2&))&52'&)&28&'2".'5&2482'&,2U&+2*2/5"L,2"#28*.2$,*))*.+2&))&528*,,

/*5/&)*+&2&.+"$U&8&.,2LX52/U&..$/"(2,*)d2Q&,2/".2+U&)'&2*2L45,54)*+2$"8,")&28&'

&./&),(&5$4.&52$482$,X524$$2.K52$X2#&)2$482L5"2&.2(5&/&$,4)2&))&52*2"..&.

4LL&.,)*+2$"88&.%&.+B22C#"2$*&523&,4'*$,/*5/&.$2R*5/&45'.*.+248

,"0$%&,$()*/,&.P24+2%#"2&52.&'L&),2*2'&,2&./&),&2)".'$2)4##&5/2482'&,,&2#*/,*+&

,&8"d

W2E@@?2=)&2%&L,&,2g!-$,."'24I%2L]5,54&.'&g2$&.',20,2,*)23&,4'*$,/*5/&.$

8&.*+%&,&52&,,&52*.*,*",*#2L5"2=*$/4(2C".$2`\a=-2L452X2+*2*.L458"$U4.24+

#&*)&'.*.+248/5*.+2,&8"&,2,"0$%&,$()*/,B

G,2=&%4#2L452X20,#*'&2(&5$(&/,*#&,24+2"5=&*'&2#*'&5&28&'2'&20)*/&2$*'&52#&'

(5"/,*$&5*.+&.2"#2,"0$%&,$()*/,&.2LT5,&2,*)2",2&,2&+&,20,#")+2D

!"0$%&,$()*/,$0,#")+&,2c2=)&2.&'$",,2#X5&.29::9B2Q&,2%"52%",,2&.25&(5&$&.,".,

L5"2%#&5,2"#2'&2L*5&2.45'*$/&2)".'P28&'2=*$/4($"$$*$,&.,2^*#27&5*,2_"5)$&.2$48

)&'&5B

Y"((45,&.2L5"2!"0$%&,$()*/,$0,#")+&,2)&++&$2.X2L5"8B2Q&.2#*)2L45%X(&.,)*+

4((80.,5&2,*)2X25&L)&/,&5&24#&52%#45'".2#*2L0.+&5&52*2#X5,2'"+)*+&2)*#24+2,*)

=&#*$$,+UT5*.+2482#X5&2%4)'.*.+&524+2%".')*.+&5B2A"8,*'*+2=)*52'&,2+*,,2/4./5&,

4+2.-,,*+2*.L458"$U4.2482%#"2("$,45&524+2'*"/4.&52&52L45()*/,&,2(X2*2/5"L,2"#2$*.

45'*."$U4.2&))&52*..#*&)$&2,*)2,U&.&$,&2*2/*5/&.B

N,2L5"2&,2(5"/,*$/P2/*5/&%*$,45*$/P2=*=&)$/24+2U05*'*$/2(&5$(&/,*#2+*525"((45,&.

g!"0$%&,$()*/,g2#&*)&'.*.+P20,L45'5*.+24+2*.L458"$U4.2$482/".2+*2%U&)(2,*)2X

L*..&2'&.2#".$/&)*+&2=")".$&.28&))482%#"2$482$/")2%4)'&$2%&88&)*+24+2%#"

#*2/".2+*2#*'&5&2,*)2".'5&B

C&52L*.$24+$X2&,2/"(*,,&)2482%#"2#*2+UT52.X52,"0$%&,$)TL,&,2=)*52=50,,B

Q&,2&528*.24#&5=&#*$.*.+2",25"((45,&.2#*)2#K5&2,*)2.-,,&2L452'&.2&./&),&2$48

(&5$4.)*+2#*)2"5=&*'&28&'2,&8"&,2$X2#&)2$482*20.'&5#*$.*.+$$"88&.%&.+P24+

$482&,25&$$05$%&L,&2L452$,0'*&D24+2$"8,")&+50((&52$482#*)2$&,,&2,"0$%&,$()*/,&.

(X2'"+$45'&.&.B

!*)2$)0,,2#*)2U&+2+*2&.2$,452,"//2,*)2!"0$%&,$()*/,0,#")+&,$28&')&88&52L45

#*))*+%&,&.2,*)2X2#K5&28&'2*2'&,,&2"5=&*'&,h

F$)4P28"*29::;B

@A0*)5/"B'0)/

7*$/4(2*23&,4'*$,/*5/&.

*2645'&.24+27"),*/08



10

W.')&'.*.+

3*.280.'2&52)0//&,28&'2$-#2$&+)

!")/"-4,*%5%')*"0*#/$"5"C,)*"99D<E"+%4,"$)*"0),

#$"*5'E"&*"$)"F,50*/)"0*C,"4%),"-4,"&*"G50*)

F4/*,4'')/"4%),"H),#0&')G"4("I)*"J)''5()

?&/$E"0&G*&'),"*4"&-"')$),/)"&-"$)"5/$KA,$)0

F4/F#,,),)/$)"F4,0,5$$),4,$)/),E"L)G8)'M

,5$$),/)"4("H4+&//5*),/)E"4G"05*#&*54/)/

"M"-4,*1''),"H&/"N#5''4#"5"05/",4G&/*,5'4(5"4G

O,/"-,&"O,/P0"5"Q%),5()6

O,/"),"K')%)*"Q*4,G)0*),"&-"H),#0&')GE"4(

0&G*5$5("),"+&/"(4$)"%)//),"G)$"H4+&//5**),

4,$)/)/0"/A)"0*4,G)0*),E"R4(),"$)0"S4#'5/E

$),"#$)/"&*"%5$)"$)*E"G)/"/4F"G50*1/F),

$)*E"),")-*),-.'(),"&-")/"(5-*GA,$)*"-4,(1/(),6

I)**)"%)$"O,/"*5'"()/(1'$E"5$)*"+&/"+&,"$)*

$5,)F*)"-,&"8&%)/0"#$0)/$5/("5"H),#0&')G6

T/$),")/"K&/F)*E"+%4,"$)"*4"R4(),"4("O,/"),

K1/F)*"05$)"4G"05$)E"%5'"R4(),"(),/)"+.,)E

4G"O,/"F)/$),"/4()*"*5'"$500)",A(*),"4G

R4(),0"-4,(1/(),0")/$)'5(*"4("(5-*G4,$6"O,/E

$),"),"K#/$)*"&-"05*"*&%0+)$0'.-*)E"F&/"5FF)



11

-4,*1'')E"+%&$"+&/"%)$"4("4%),%)U),"F4,*E

+%4,$&/"+&/"0F&'"-C"$)/"&/$)/"0*4,G)0*),

-4,*&'*E"&*"$)*"G)$"(5-*G4,$)*"),")/",5(*5(

&/*&()'0)6

J&/"/.U)0"$),-4,"G)$"&*"05()2"S5/"G#/$"),

'#FF)*"G)$"0A%"0)('6

M"4("K#$0F&K)*"K'5%),"-4,0*C)*6

!"#$%&'$()*+,&.2/".2#K5&2&.2=-5'&2",2=K5&P

4+2482'&,2&525*+,*+,2",2=5-'&2'&.2(X2'&.2&.&

&))&52".'&.28X'&P2$482*24#&.$,X&.'&2&/$&8D

(&)P2&52&,2+4',2$(T5+$8X)6"!"#$%&'$()*+,&.2&5

L45=0.'&,28&'28".+&2$(T5+$8X)24+2$/5*L,&,

%&52&52&,2L45$T+2(X2",2%UK)(&28&'2=&$#"5&)$&

"L2'*$$&6

6X528".2)-,,&52,*)2&,28&..&$/&P2'&52=&,5452&.

$*.&2%&88&)*+%&'&5P2LT)&528".24L,&P2",2#&'2",

)-,,&2&528".28&'2,*)2",2%UK)(&2'&,,&28&..&$/&

#*'&5&P2$X2)*#&,2/".2L45,$K,,&2,*)2"))&$2=&'$,&B

3".+&2"L2'&2,*.+P2#*2&5L"5&52482%*.".'&.

/488&52*//&2"),*'2L5"2&.2,-(*$/2$UK)&$45+$D

$*,0",*4.B2FL,&$,2,")&52#*2$"88&.2482'&,,&24+

%*.,24+2L45,K))&52'&,2&.&24+2".'&,2482%*.".D

'&.2c20'&.2",2'&52&52.4+&,2+"),2*2'&,B2D23&.

'&,2&52$(&I*&),2'i5P2'&52/".24($,X2&,2(54=)&8

482%#4528&+&,P28".2/".2L45,K))&2#*'&5&B2W

#45,2*.L458",*4.$$"8L0.'2&52'&,2#*+,*+,P2",2#*

/".2+*#&2*.L458",*4.2#*'&5&P2482%#"'2'&5

$/&52*28&.*+%&'&.24+28&'2%*.".'&.B2Q4+2&5

'&524+$X2+5K.$&52%&5B

*̀2$/")2*2'&,2LT)+&.'&2$&2(XP2%#45.X5280.'&.

&52)0//&,28&'2$-#2$&+)P24+2%#45.X52*.+&.2/".

)0//&2$".'%&'&.2*.'&B



12



13

!"#$%&'&.

!"#$%&'&.2D2#&'5T5&.'&2=&,54&)$&2482%&88&)*+%&'&5P2L45,54)*+&

L45%4)'24+2=-5'&52D2%"52+&..&82)".+&2,*'&52#K5&,2&.2'&)2"L2/*5/&.$

,U&.&$,&24#&52L4528&..&$/&5B

W//&28*.'$,2.X52'&,2'5&U&52$*+2482'&,P2'&52/488&52*.'20.'&52$-.'&.$

4+2$/-)'&.$2485X'&5P2%"52/*5/&.24+2'&58&'2'&.$2(5K$,&524+2'*"/4.&5

$,X&,2$482'&.2*.$,*,0,*4.P2'&52#"52+"5".,2L45P2",2.4+)&2485X'&52*2'&,

&./&),&28&..&$/&$2)*#2L45=)&#2L45,54)*+&2D24+2'&58&'2L45=)&#2%&88&D

)*+&B2A/5*L,&.2Z=*/,&.[28&'2'&.$2=4'2%U")(28&..&$/&52,*)2",2/488&24#&5

&.2$-.'P2$X2)*#&,2*+&.2/0..&2)&#&$20'&.2",2"),2=)&#2(5K+&,2"L2&#*+

L45.&'5&)$&B2j&..&82=4'&.2LT),&28".2$482$-.'&5P2",28".2+U45'&2&,

&))&52".'&,2+4',2*+&.B2AK5)*+,24#&52L452j0'2$482'488&5B22N'2L5"2EB

k4%"..&$=5&#2EP@H2l%#*$2#*2=&/&.'&52#45&2$-.'&5BBBBBBB22$X2,*)+*#&52%".

#45&2$-.'&524+25&.$&524$2L5"2")205&,LK5'*+%&'mP2$&$2=&/&.'&)$&.$

.T'#&.'*+%&'B2W2k4%B29:P9;248,")&$P2",2.X52'*$I*()&.&2L45)"'&52.4+&.

'&5&$2$-.'&5P2&52'&2'&82L45)"',24+2*23",,B2E>PE@248,")&$P2",2%#"'2<&,&5

)T$&52(X2U45'&.2$/")2#K5&2)T$,2*2%*8)&.&B2N'2L5"2'*$$&2$/5*L,$,&'&52%"5

/*5/&.2,5"'*,*4.&),2#*"2$*.&2(5K$,&524+2'*"/4.&52L458*')&,2,*)+*#&)$&.2,*)

'&.P2'&52=&/&.',&2$*.&2$-.'&5B

7&/&.'&)$&.2#"524(5*.'&)*+24LL&.,)*+2*2'&.2,*')*+&2/*5/&B2R*5/&LK'5&.&

,")&52'4+2482=&%4#&,2L452*2&.$48%&'2",2#&.'&2$*+2,*)2&.2$UK)&$T5+&5B2Q&

R"(*,&)2E



14

LT5$,&2".,-'.*.+&52482,"#$%&'$()*+,&.22&52L5"2e::D,"))&,P2=)".',2".'&,

%4$2("#&2^&42WB22Q&52L".',&$2'4+2L45$/&))*+&28&.*.+&52*2/*5/&.248

%#45#*',2%&88&)*+&2$-.'&52$/0))&2=&/&.'&$24LL&.,)*+2&))&52&UB2Q&,2&5

,-'&)*+,P2",2'&2,&4)4+&5P2$4828&.,&P2",2%&88&)*+&2$-.'&52$/0))&

=&/&.'&$2%&88&)*+,24+$X2(4*.,&5&'&2(5K$,&.$2$/-)'*+%&'2",2=&#"5&

,"#$%&'&.2482'&8B2Q&,2&52%&52'&2LT5$,&2*.I*,"8&.,&52,*)2'&.25&,)*+,

5&+0)&5&'&2,"#$%&'$()*+,2L452(5K$,&52L5&8/488&5B2Q&.2,&4)4+*$/&

=&+50.'&)$&2L452,"#$%&'$()*+,&.2#"5P2",2(5K$,&.2$/0))&2L0.+&5&2$48

L458*')&524#&52L452j0'24+2*//&2$482&.2"./)"+&524#&52L4528&..&$/&5B

GL,&5%X.'&.2L45$#*.'&52'&.24LL&.,)*+&2=4'28&5&24+28&5&24+2&5$,",,&$2"L

'&,2$"/5"8&.,")&2$/5*L,&8X)P2%#452")#45&.28&'2*//&2",2=5-'&2,"#$%&D

'&.$2$&+)2=)*#&52,-'&)*+&5&B2W2@::D,"))&,2L*.'&$2'&52L452LT5$,&2+".+2'*5&/,&

L45&$/5*L,&52482$,5"L2L452(5K$,&5P2'&52L45=5-'&52$*+284'2,"#$%&'$()*+,&.B

N.'&52'&2LT)+&.'&2$&/)&52)K++&$2'&52$,T55&24+2$,T55&2#K+,2(X2,"#$%&'$D

()*+,&.P2$X)&'&$2$482_%5B2`n$2Q".$/&2^4#2L5"2E>?;2+*#&52'*5&/,*#&52L45

L45,"=&)$&2"L2&8=&'&24+2'&.2$#&.$/&2/*5/&)4#2L5"2E>?>2,")&52482'T'$D

$,5"L2L452'&.2(5K$,P2'&52%"52=50',2,"#$%&'$()*+,&.B

!"#$%&'$()*+,&.2L452&.2(5K$,2%"52'&5L452#K5&,2",2$/U0)&2".'5&$2$-.'P

#*)'L"5&)$&5P2(54=)&8&524+2$8&5,&5P2L45'*2&,2LK))&$$/"=2D2&,2$"8L0.'2D

*//&2/".2&/$*$,&5&P2%#*$2"))&2#&'2"),2482"))&B

!"#$%&'&.2%"52$"8,*'*+2#K5&,2&,2$)"+$2#K5.2L452'&.2&./&),&284'2'&.

L45"+,2L5"2".'5&28&..&$/&5P2$482/0..&25"88&2#&'/488&.'&P2%#*$

"))&2/&.',&2,*)2'&2L45%4)'P2'&52$T+&$2%&88&)*+%4)',B2`K5.&,284'

".'5&28&..&$/&5$2*.'$*+,P2/".24+$X2'5&U&2$*+2482L45%4)'P2%#452'&5

*//&2&52,")&24824#&5,5K'&)$&2"L2'*#&5$&25&+&)$K,P28&.2%#452*.'$*+,2*

'&.2&./&),&$2L45%4)'2/".2)&'&2,*)28*$0.'&)$&B2D2G))&528".2T.$/&5

+".$/&2&./&),2'&,2(5*#",&2%&88&)*+%4)',B

!"#$%&'24+2%&88&)*+%4)'&)$&P2&L,&52&.2$"8,")&2&52.",05)*+P2%#*$2$"8,"D

)&.2$/")2LT)&$2$482&.2%UK)(2L452'&.P2'&52/488&528&'2$*.&2=&,54&)D

$&5B2j&..&82$"8,")&.2LT)&52#&'/488&.'&P2",2'&52&52i.P2'&52%UK)(&5

8&'2,*)2",2=K5&2=-5'&524+2)*'&)$&5P2&))&52=)4,2&528&'2,*)2",2=K5&2&.

%&88&)*+%&'P2$482'&,2&52$#K5,2L452'&.2&./&),&2",2=K5&2")&.&B

!"#$%&'&.2/".2#K5&2.T'#&.'*+P2L452",2'&.2,*)+*#&)$&P2'&524(.X$2+&.D

.&82=&/&.'&)$&P2/".24()&#&$2%&),24+2L0)',B2Q&,2$/&,&2&52*//&2)K.D

+&5&2.4+&,P2"))&2/".2=)".'&2$*+2*B2FL,&2#*)2(5K$,&.24(,5K'&2$48

/*5/&.$25&(5K$&.,".,24+2*2$*'$,&2&.'&2$482R5*$,*25&(5K$&.,".,2*

$X'"..&2,*)LK)'&P2%#452'&52+*#&$2"=$4)0,*4.B

!"#$%&'&.2&L,&52,*)+*#&)$&.2&52.T'#&.'*+,P2L452",28".2$482'&.2(&5$4.P

'&52&5248L",,&,2"L2,"#$%&'&.P2/".2=&#"5&2$*.2K5&2$4828&..&$/&B

!"#$%&'&.2%"52$*.2="++50.'2*P2",28&..&$/&52X=&.="5,2%"52$#K5&5&

#&'2",2,*)+*#&2&.'2j0'P2%#45L452#*'&.2482&.2=&$,&8,2(&5$4.2/".

LT5&2,*)2(&5$4.&.$2,"=2"L2K5&B



15

!"#$%&'$()*+,&.2&52=X'&28&'2,*)2",2$/U0)&20")8*.'&)*+&2L45%4)'2Z$-.'P

)4#4#&5,5K'&)$&5[24+2")8*.'&)*+&2L45%4)'P2$482".$&$2L452",2#K5&2"L

(5*#",2/"5"/,&5B2A482/5*$,&.28X28".2(X2'&.2&.&2$*'&24+$X20.'5&2$*+

)*',24#&5P2",2.4+&,2$/")2%4)'&$2$/U0),B2<X2'&.2".'&.2$*'&28X28".2.4/

/4.$,",&5&P2",2.K$,&.2"))&2%"52.4+&,P2'&2+&5.&2#*)2$/U0)&P24+2$482'&

*//&2&52+)"'&2L452",2LX2L5&82*2'"+&.$2)-$B

!"#$%&'$()*+,&.2".$&$24+$X2.T'#&.'*+,2L452",2=&$/-,,&2(5*#",)*#&,$2L5&'

&))&52L455&,.*.+$)*#&,$2'*$(4$*,*4.&5B22oL%K.+*+2"L28X'&.24+2="++50.D

'&.P28".2%"52LX&,2$*.2#*'&.2482&.2".'&.2(&5$4.P2&,2L*58"2&))&5

*.$,*,0,*4.2(XP2&52'&52+5K.$&52L45P2%#"'28".2/".2#*'&5&+*#&2,*)2".'5&

&))&52+T5&24LL&.,)*+2/&.',B

!"#$%&'$()*+,&.2/".2'4+2$X2",2$*+&24(%K#&$2Z'B#B$B2",2,"#$%&'$()*+,&.

5&&),2*//&2L*.'&$2*2$X'"..&2,*)LK)'&[P2%#*$2'&,2*//&2&52,*)20#&'/48D

8&.'&28".2#*'&5&+*#&524()-$.*.+&524+2%&88&)*+%&'&5B2N#&'/48D

8&.'&2#*)24L,&2"L%K.+&2"L2$*,0",*4.&.B2!"#$%&'$()*+,&.2/".2L45

.4+)&24+2*2.4+)&2)".'&2%"#&2$*.2+5K.$&P2=)B"B2'i52%#4528&..&$/&)*#

&))&52#*,")&2$"8L0.'$*.,&5&$$&52$,X52(X2$(*)

!"#$%&'$()*+,2#&'5B2#*'&.2482".'5&2(&5$4.&5$2L45%4)'P2".$&$2.458"),

$K5)*+2#*+,*+P2%#*$28".2p0"2$*,2&8=&'&2&))&52$*.2,*))*'$(4$,2*2LB&/$B

=&$,-5&)$&52%"52LX&,2(&5$4.LT)$488&24()-$.*.+&5P2'&52/".2#K5&2"),

L5"28*$=50+$(54=)&8&52,*)2")8*.'&)*+%&'&52$482$4I*")&2L45%4)'P

LB&/$B2)T.L45%4)'B

!"#$%&'$)TL,&,24+2,"#$%&'$()*+,&.2/".2#K5&2&.2=X'&2=&$#K5)*+24+2,0.+

=-5'&P2$482=)*#&52=&,54&,2'&.2&./&),&2&8=&'$%4)'&52*2/*5/&.B

A(&I*&),2.X528".2D2L452",2=&$/-,,&2".'5&2&))&52$"8L0.'$8K$$*+&

#K5'*&52D22$/")2#05'&5&P24828".2$/")2=5-'&2L45,54)*+%&'&.24+

L45,K))&2".'5&P2%#"'28".2#&'B

!"#$%&'$()*+,&.24(%K#&$2*//&2#&'2/4.L*'&.,&.$2'T'B

AUK)&$45+

4+2$/5*L,&

6458"),2$/&).&$2'&52*//&2*2(54,&$,".,*$/&2/5&'$&2$,5*/,28&))&8P2%#45.X5

'&,2&52")8*.'&)*+&2=&,54&)$&5P24+2%#45.X52'&,2&52=&/&.'&)$&5B2Q&5L45

/".2'&,2#K5&2#*+,*+,2L452'&.P2'&52)K++&52T5&2,*)P2",2$*/5&2$*+P2",2'&,P2'&5

.02$/")2L45,K))&$P2&52"L2&.2$X'".2/"5"/,&5P2",2'&,28X2=&,&+.&$2$482&.

=&/&.'&)$&B2MB&/$B2#&'2",2$(T5+&2#&'/488&.'&P28".2,")&528&'P

%#45L452%".2&))&52%0.2L5&8/488&528&'2'&,,&20'$"+.B



16

MK))&$$/"=

4+2'*$/5&,*4.

Q&,28&$,&2#*2%T5&524+2$&52/".2$&)#LT)+&)*+2*//&2#K5&248L",,&,2"L2,"#$D

%&'B

M452'&,2&52(X2'&.2".'&.2$*'&2#*+,*+,P2",2#*2/".2+*#&2*.L458",*4.2#*'&5&

482%#"'2'&52$/&52*2#&5'&.P28&))&828&..&$/&5P2*28&.*+%&'&.24+28&'

%*.".'&.B

R".28".2L45&$,*))&2$*+2&.28&.*+%&'24+2&,2LK))&$$/"=P2%#4528".2*//&

,")&528&'2%*.".'&.2482%*.".'&.d2D2.K((&B

MK))&$$/"=2.T'#&.'*++T52$"8,")&2D2$"8,")&28&'24+2482%*.".'&.B

M452'&,2&52U42'&,P2'&52&528&'2,*)2",2$-.)*++T5&24+2#*5/&)*++T5&2LK))&$$/"D

=&,2D2",28".2/488&52%*.".'&.2#&'P24+2",28".2%#&52*$K52&52$X2*.,&5&$D

$".,24+2=&5*+&.'&2*2LK))&$$/"=&,P2",28".2+)K'&52$*+24#&52%*.".'&.24+

L45,K))&52482+4'&2=&+*#&.%&'&52&))&52+4'&28&..&$/&5P2$4828".2%"5

#K5&,2$"88&.28&'B2G.+".+2*8&))&82&52'&,2(0'$*+&2$8X2&(*$4'&5P28".

/".2L45,K))&2482%*.".'&.B2oL24+2,*)2,5K//&52#*2*2=&'$,&28&.*.+2(X

$8*)&=X.'&,2"L2%*.".'&.24+2*//&28*.'$,2'&.P2'&52&52X5$"+2,*)2$8*)&,P2/".

+)K'&2$*+24#&5P2",28".2&52$X2"II&(,&5&,2*2LK))&$$/"=&,P2",28".2%&524+

'i52*28&.*+%&'$/5&'$&.2,")&52482%"82&))&52%&.'&B2c2F+2$X2&52"),2U42L5-'

4+2+"88&.B

6K+,&$2/".2'&,2*8*')&5,*'2*//&P2",2'&52.4+)&2+".+&2*2#45&$2$"8,")&5248

%*.".'&.24+$X2&52&.2=54'P2%#452#*2L45$T+&52",2L45,K))&2482%*.".'&.$

$#"+%&'&524+2$K5%&'&5B

J6V6"O/$),0)/"-4,*1''),"5"05*")%)/*A,"4G"$)"*4"-U),E

$),"K'5%),"*5'"-)G"+./0E"&*"$)/"K)$0*)"GC$)"&*"0.,()

-4,"&*")*",A(*)"K'5%),"08,)$*"8C"),"&*"(.,)"$)*"*5'")/

+)GG)'5(+)$6"B("5FF)"K&,)"$)*E"0&/$+)$)/"K'5%),

*5'"05$0*")*"-U),/*"4("#5/*),)00&/*")FF4"&-"$)*E"04G

%5,F)'5("),"081/$)/$)"&*"-4,*1'')"%5$),)6

J6"V6"O/$),0)/"-4,*1''),E"&*"5"+./0)(C,$)/"*&K*)")/

+./)"*4"-U),"4("0&($)"'5()04G"-4,"0U4%E"&*"$)*"%&,"-4,

&*"0)"K)$,)"#$"4%),"-4,"+&/)/E"4("&*"+&/"/4F"%5'')

'1(()"G),)"G1,F)"*5'"+)/$)6"I)/"+50*4,5)"K')%

-4,*&'*"%5$),)"4("%5$),)"4("*5'"05$0*"%&,"$)*"K')%)*"*5'E

&*"+)')"-)G"+./0"+&%$)"8'#FF)*"&'')"-U),)/)"&-"05(

-4,"&*"(.,)"5/$*,AF"8C"+&/)/6"J./)/"04G"+&%$)

*&K*"$)"*4"-U),"+.,*)"+50*4,5)/"M"0C$&/"04G",A(*)*

)-*),+C/$)/"+&%$)"#$%5F')*"05("4("K')%"-4,&,()*"M

*1/F"&*"-)G"+./0"F#//)"-5/$)"8C"/4()*"0C$&/*W



17

A/")2LK))&$$/"=&,2=&$,XP2$/")2#*2'4+2%&))&52*//&2L45,K))&2"),2482"))&B2M45

*.,&,28&..&$/&2/".2=K5&2",2#*'&2"),2482"))&B2Q&,2&52/0.2j0'P2'&5

8"+,&52'&..&2+)K'&24+2=-5'&B

Q&,2&52*//&2L45'*P2'&52.T'#&.'*+#*$2$/")2#K5&2.4+&,P2'&52&52%&88&)*+,P

8&.2'&52#*)2"),*'2#K5&2.4+&,P2$482*//&2/488&52".'5&2#&'P2.4+&,2$48

%T5&52L45%4)'&,28&..&$/&Dj0'2,*)P2&))&52#&.24+2#&.2,*)P2&))&52%0$,5024+

K+,&8".'2,*)B

Q&52$/")2"),$X2#K5&2&.2=")".I&28&))&82LK))&$$/"=24+2'*$/5&,*4.B2Q&,2&5

%&5P28".2/".2,")&2482=&/#&88&)*+%&'$$LK5&.P2$482&52L45$/&))*+2L5"

(&5$4.2,*)2(&5$4.B2G.%#&52#*)2LT)&2$*+20=&%"+&)*+2,*)284'&P2%#*$28".2*//&

LX52)4#2,*)2",2=&%4)'&2#*'&.2482#*$$&2(&5$4.)*+&2L45%4)'2L452$*+2$&)#B

64+)&2$K,,&52+5K.$&.2#&'2LT'$&)$'"+&P2'"28".2*//&2=5-'&52$*+2482",

"))&2$/")2/488&24+2+*#&2&.2+"#&52&))&52l$*+&2(K.&2,*.+2482&.P2$482'&

"))*+&#&)2*//&28&.&5mB2o.'5&2%"52*//&2.4+&,2*84'P2",28".2/&.'&52,*)

'&5&$2$-+'488&2&))&52T/4.48*$/&2$*,0",*4.B2A&)#2482'&52&52L45$/&))&2*

4(L",,&)$&.2"LP2%#"'2'&52&52("$$&.'&2",2#*'&2482%*.".'&.P2$X2K.'5&5

'&,2'4+2*//&2(XP2",2'&,2",2#*'&2.4+&,2482%*.".'&.28X2#K5&2="++50.D

'&.2L452'&.2/5*$,.&248$45+B2j&..&82/&.'$/"=2,*)2%*.".'&.$2$*,0",*4.

/".28".2%UK)(&2%*.".'&.B2Q&,2K.'5&52$&)#LT)+&)*+2%&))&52*//&2(XP2",

'&.2&./&),&$24(L",,&)$&2"L2*.,*8$LK5&.28X25&$(&/,&5&$B2F+2'&..&

5&$(&/,2&52*//&2*284'$,5*'28&'2'&.2(5*.I*(*&))&24(L",,&)$&248P2",2'&,2&5

4LL&.,)*+%&'$(5*.I*((&,P2'&52&52+50.')K++&.'&2L452/*5/&.24+2,"#$%&'&.

&520.',"+&)$&.B23&.2"),2%#&5/&.2$/")2&))&52/".2*.,&5&$$&5&2"))&B

&̀'/488&.'&

4+20#&'/488&.'&

M45$,X&)$&.2"L2%#452)".+,2*.,*8$LK5&.2$,5K//&52$*+2&524+$X2L45$,X&)$&.2"LP

%#&82'&52&52#&'/488&.'&P24+2%#&82'&52&520#&'/488&.'&P2.X52'&,

'5&U&52$*+2482,"#$%&'24+2X=&.%&'B

Y&.,2U05*'*$/2&52'&,2/0.P2.X528".2#*'&5&+*#&524()-$.*.+&52,*)20#&'/48D

8&.'&P2",28".2=5-'&52,"#$%&'$()*+,&.B

64+)&2/".2#K5&2#&'/488&.'&P2L45'*2'&2=&%".')&52'&.2$"+P28".2$&)#

%"52/&.'$/"=2,*)P2&))&52L45'*2#&'/488&.'&P2'&,2'5&U&52$*+248P2%"52+*#&,

$*,2$"8,-//&2,*)2",2#*'&5&+*#&24()-$.*.+&5B2M45$*+,*+%&'2/5K#&52'&,

*8*')&5,*'P2.X528".2L45,K))&52482L45,54)*+&2L45%4)'2L452",2".'5&2$/")2)K5&

.4+&,2,*)2=50+2*2)*+.&.'&2L45%4)'B2o.4.-8*$&5*.+2&52*//&2"),*'2.4/B



18

!"#$%&'()*+,&.$2L"5&524+2=-5'&5

!"#$%&'$()*+,&.2/".24+$X2=50+&$2$482&,2$/")/&$/U0)P2%#4528".2L5*,"+&5

$*+2$&)#2L452",2+5*=&2".$#"5)*+,2*.'2*20"II&(,"=)&2L45%4)'B2G))&528".2/".

=*.'&2".'5&2#&'2",2=&,542$*+2,*)2'&8P2$X2'&2=)*#&52=0.'&,2(X2%K.'&524+

LT''&524+28X2L45%4)'&2$*+2("$$*#&20'&.2",2/0..&2%".')&24+2"L%UK)(&

/5*,*$"=)&2L45%4)'B2Q&,2$*'$,&2/".2#K5&2,"#$%&'&.$2(5*$B

!"#$%&'$()*+,&.2=50+&$2$482$/")/&$/U0)P2.X528".2*//&2#*)2+5*=&2*.'2*

$"+&52%#452'&.2#*'&.P28".2%"52$482(5K$,q'*"/4.P2/0..&24+2=05'&2%"#&

+*#&,2$"+&.2&,2".'&,20'L")'B2Q&,2/".2#K5&P2",28".2%"52&5L"5&,P2",2&.

=&$,&8,2(&5$4.2*28&.*+%&'&.2%"52'&,28&'2",2$8X5"($&2Z.45$/H2."$/&[B

Q&,2&52*//&2.4+&,25&,28".+&2#&'P28&.2"'2L45$/&))*+&2#&U&2&52'&,2=)&#&,

(5K$,&.2=&/&.',B2Q&.P2'&52$8X5"($&52&522=)&#&,2L45&$)X&,2,*)2",2$,X2L45

/"$$&.28&'2/"LL&(&.+&24+2,*)2$&)#2",22,K))&2(&.+&.&24(2&L,&52%#&5

/*5/&/"LL&B2Q&,2#*)2'"2#K5&2L45/&5,P2%#*$2(5K$,&.2*//&2L45$T+&52",2L45%*.D

'5&2'&,,&2D24+2=)4,2)"'&52$,X2,*)20'2L5"2&.24#&545'.&,2()*+,2,*)2",2%4)'&2$*,

/&.'$/"=2,*)2".'5&$2$-.'&524+2$#"+%&'&52%&88&)*+&B22oL%K.+*+2"L

%#45'".2(5K$,&.2%"52LX&,2$*.2#*'&.2482(&5$4.&.P2/".2(5K$,&.2$*+&

8&+&,2&))&52)*',2482$"+&.B23&.2=T52(X2&.2&))&52".'&.28X'&2L45$T+&2",

%*.'5&P2",2'&.2L45&$)X&'&2(&5$4.2/488&52,*)2",2$,X2L452/"LL&/"$$&.P2$&)#

482'&,2U42*//&2&52+*#&,P28".2#*)2/0..&2L45%*.'5&2'&,B

W2L45%4)'2%#452(5K$,&.24(,5K'&52$482&+&.,)*+2$UK)&$T5+&5P24+2'&50'4#&5

4+$X2$4828&.*+%&'$L45$,".'&52&52&.2$)"+$24#&545'.&,2L452'&2L5*#*))*+&

8&'"5=&U'&5&2*2&.28&.*+%&'&5P2/".2(54=)&8",*//&.2,*)$(*'$&$2-'&5)*D

+&5&B2<5K$,&.2$/")2$4828&.*+%&'$L45$,".'&52#K5&24(8K5/$482(XP2",

%".q%0.2&52=0.'&,2"L2$*,2,"#$%&'$)TL,&2*2L45=*.'&)$&28&'2=&,54&)$&52L5"

8&'"5=&U'&5.&B2Q&,2=&#*5/&5P2",2#*'&.20'2L5"2$UK)&$45+$$"8,")&2482&.

(&5$4.2*28&.*+%&'&.2*//&2/".2LX2#*'&5&2/4.$&/#&.$&52L452#&'/48D

8&.'&2(&5$4.$2&.+"+&8&.,2*28&.*+%&'&.2=)B"B2*2L4582"L2,*))*'$(4$,&5

0'2L5"2(5K$,&.$20',")&)$&52D2*'&,2(5K$,&.2.&,4(2*//&2/".20',")&2$*+248

'&,2%".2%"52LX&,2=&,54&,B2ZA&)#2482(5K$,&.2*//&2/".20',")&2$*+P2&52".'5&

80)*+%&'&52L452/)4+2"+&5&.24+2%".')*.+2U42*//&20'&)0//&,P28&.2(5KD

$,&.2$/")2#K5&2#"5$482L452.&,4(2*//&2",2=5-'&2&))&52=)*#&2=&$/-)',2L452",

=5-'&2$*.2,"#$%&'$()*+,[B2N.',"+&.2%&5L5"2&52.",05)*+#*$2=&,54&)$&52482",

&.2L45=5-'&)$&2#*)2L*.'&2$,&'24+28&.*+%&'$L45$,".'&5&.$2#*'&.248

(K'4L*)&2L45%4)'B23&.*+%&'$L45$,".'&5&.$2#*'&.2*2'*$$&2,*)LK)'&2=T5

'4+2%&))&52*//&2=5*.+&$2,*)2")8&.24LL&.,)*+,2/&.'$/"=B2Q"2(5K$,&.

Z8&.*+%&'$L45$,".'&5&.[2*2&.28&.*+%&'2,5"'*,*4.&),24(L",,&$2$482'&.P

8".2/".2+X2,*)28&'2(54=)&8&5P2#*)2(5K$,&.2U42.458"),2*//&20.''5"+&

$*+2$UK)&$45+$$"8,")&528&'2L5*#*))*+&28&'"5=&U'&5P2L45'*2(5K$,&.2$/0))&

L5-+,&P2",2'&,2/".2=&)"$,&2L45%4)'&,2(5K$,&.q8&.*+%&'$L45$,".'&5&.2$48

4#&545'.&,24+2'&,2&./&),&28&')&8P2'&52&52L5*#*))*+28&'"5=&U'&524+

LB&/$B2%"52,*))*'$(4$,&5B2G))&52'&,2/".2#K5&28&.*+%&'$5X'$L458".'&.



19

'",,&5P2'&52/488&52,*)2(5K$,&.28&'2.4+)&2=&,54&)$&520.'&52&.

$UK)&$45+$$"8,")&B2A/")2(5K$,&.2.K+,&2",284',"+&2'",,&5&.2,*)

$UK)&$45+$$"8,")&2L45'*2'",,&5&.2&52*2L"8*)*&28&'28&.*+%&'$5X'$D

L458".'&.24+2(5K$,&.2L5-+,&5P2",2%0.2/488&528&'2.4+)&2=&,54&)$&5248

$*.2L"52Z'&52"),$X2&528&.*+%&'$5X'$L458".'[d2<5K$,&.2#*)2.4/20.'&5

.458")&248$,K.'*+%&'&52$4828&.*+%&'&.$2$UK)&$T5+&5284',"+&

'",,&5&.2,*)2$"8,")&P2$&)#2482(5K$,&.2".&5P2",2%".q%0.2/".2/488&2,*)2",

84',"+&2.4+)&2=&/&.'&)$&2482L"'&5&.P2$482/".2#K5&20=&%"+&)*+B2Q&,

&52.&,4(2,"#$%&'$()*+,&.$2=-5'&24+2(5*$B2W2'&,24#&.$,X&.'&2&/$&8(&)

/".2&.280)*+%&'2L452",2%&.#*$&2,*)2&.2".'&.2$UK)&$T5+&52#K5&2#K5'2",

4#&5#&U&P2%#*$2'&,2&52$".'$-.)*+,P2",2'&52#*)2/488&2*.L458",*4.&52L5&8P

$482#*)2=&)"$,&2L45%4)'&,2,*)28&.*+%&'$5X'$L458".'&.B

Q&$#K55&2/".28".2/488&20'2*2$*,0",*4.&5P2%#452&.2(&5$4.2T.$/&52",

=*.'&2(5K$,&.q'*"/4.&.P2$X2'&..&2*//&2/".2%".')&24+2"+&5&2*2&.

=&$,&8,2$*,0",*4.B2Q&,2/".2$/&2#&'2",2#&'/488&.'&2/488&52,*)

(5K$,&.q'*"/4.&.24+2#*)2=&/&.'&2&.2$-.'2&))&524#&5,5K'&)$&B2F+2L452$X

#*',28".2$482(5K$,q'*"/4.2)-,,&52,*)2=&/&.'&)$&.P2/".28".2=)*#&

L45%*.'5&,2*2",2"+&5&2&))&52$*+&2.4+&,2*2=&$,&8,&2$*,0",*4.&5B2Q&,2/".

#K5&P2",2(5K$,&.q'*"/4.&.2%"52%"L,2&.28*$,"./&2482",2#&'/488&.'&

(&5$4.2%"52$)X&,2$*.2/4.&2*2'&,2K+,&$/"=P2'&52L45)*$,&2L452&,2X52$*'&.P

8&.2.02=&/&.'&52#&'/488&.'&2'&,24#&52L452(5K$,&.q'*"/4.&.B2G.

8X.&'2&L,&52/488&52#&'/488&.'&24+2L45,K))&5P2",2%".2.02$/")2+*L,&$

*+&.28&'2&.2".'&.2/#*.'&P24+2",2%0.2*//&2#&'2.4+&,2482'&2,*')*+&5&

#4)'&)*+&2L45%4)'P2$482%".2'&$0'&.28&.&52&52&,24#&5$,X&,2/"(*,&)B2MX5

(5K$,&.q'*"/4.&.2LT5$,2'"2L45.&88&)$&.2"L2",2=&,54&)$&.2&52$/&,2L452",

'&.2.-&2%0$,502*//&2$/")2=)*#&2+U45,2=&/&.',28&'2'&2,*')*+&5&2L45%4)'P

&52'&,28X$/&2L452$&.,2",2+T5&2.4+&,P2%#*$2'&,2$&.&5&2#*$&52$*+2*//&2",

#K5&2&,24#&5$,X&,2/"(*,&)B2<5K$,&.2#*)2'4+2/0..&2$*+&2,*)28".'&.P2",2%".

$482(5K$,2*//&2#*)28&'#*5/&2#&'2=5-))0((&,P2LT5&.'28".'&.2%"52,"),248

'&2,*')*+&5&2(54=)&8&528&'2$*.2/488&.'&2%0$,50B

A"8#*,,*+%&'

C#452)".+,2,"#$%&'$()*+,&.2$,5K//&52$*+P2=)*#&52*2$*'$,&2&.'&2&,2$"8#*,D

,*+%&'$$(T5+$8X)B2^4#+*#.*.+&.2$K,,&52$*.&2+5K.$&52L452%#452)".+,

,"#$%&'$()*+,&.2+K)'&524+2%#*)/&24()-$.*.+&5P2'&52$/")2%4)'&$2%&88&D

)*+&B2W2.4+)&2L45%4)'24+2*2.4+)&2)".'&2&52,"#$%&'$()*+,&.20=5-'&)*+B

3".2$/")2'&5L452+T5&2$*,2-'&5$,&2L452",2%4)'&2)4#+*#.*.+&.B2D2F+2'i5

%#452)4#&.2*//&2$K,,&52+5K.$&5P2'"28X28".2LT)+&2$*.2$"8#*,,*+%&'24+

$0.'&2L45.0L,B2Q&52/".2*//&2"),*'2+*#&$2.4+&.2L"I*,)*$,&B2Q"28".2*2$*'$,&

&.'&2$/")2$,X2,*)25&+.$/"=2L452'&.2%*88&)$/&2'488&5P28X28".2$&)#LT)D



20

G/$&8()&52(X2%#45)&'&$

,"#$%&'$()*+,&.2L45#"),&$

M5"2,*5$'"+29;B2"(5*)29::9P2M5"27&5)*.+$/&2!*'&.'&P2Q".8"5/

!"##$%&'()*+",*-#$%'&".&/.0,'

W2)T=&,2"L29::E24+2L45X5&,29::92#"52'&.2$X/")',&2<Mo2$"+2+4',2L45$*'&D

$,4L2*2"#*$&5.&2*2Q".8"5/B23&'2"L+T5&)$&.2*2CTU&$,&5&,2*2"(5*)2482&.

"'#4/",$25&,2,*)2",25T=&2$*,2/&.'$/"=2,*)2&.2L45=5-'&)$&28&.,&28".+&2",

'&.2%*',*)2$X20=5-'&)*+&2,"#$%&'$()*+,2L452"'#4/",&52#"52&.'&+-)'*+,

=50',B

Q&,2#"52'&.2$X/")',&2j5T.=45+D$"+P28&'2"'#4/",2kT5+&.2j5T.=45+P

+&)*+2"),*'2*2$*'$,&2&.'&2LT)+&2$*.2$"8#*,,*+%&'24+2'&58&'2,"+&2'&

/.0=$P2$482/".2LT)+&2'&5"LB

GD8"*)$

A482/*5/&24+2(5K$,q'*"/4.2%"528".24+$X2$&)#2&,2".$#"52L452",2*.+&.

0#&'/488&.'&2)K$&52'&.2(4$,P28".2%"5284',"+&,2&))&52$&.',B2Q&,

)-'&52U425&,2*.')-$&.'&B23&.2'"28&+&,2(4$,2*2'"+2$&.'&$2&)&/,54.*$/24+

'&52&528".+&2&)&/,54.*$/&2#*5"P2'&52%K5+&52*.,&5.&,$-$,&8&,P2+*#&52'&,

&,2(54=)&8B2C"528".2&.2I48(0,&5P2'&52&52*.L*I&5&,28&'2'*$$&2#*5"P2/".

'&,2=&#*5/&P2",2'&52L5"2I48(0,&5&.2$&.'&$2L45,54)*+,28",&5*")&2#*'&5&B

!*)LK)'*+&2'4/08&.,&524+2&D8"*)$P28".2%"52)*++&.'&2(X2%"5''*$/&.

Z.458"),2L*)&52*28"((&.2l'4/08&.,&5m2&))&52$&.',&24+284',"+.&2&D

8"*)$[2/".2(X2+50.'2"L2*.L&/,*4.&.2$&.'&$2,*)2,*)LK)'*+&2"'5&$$&5P22$48

8".2%"52)*++&.'&2*2$*,2&)&/,54.*$/&2"'5&$$&/"5,4,&/B2Q&,2+*#&52&,2(54D

=)&8P2'"28".2%"52&,2".$#"52L452",2'&,P2'&52'5&U&52$*+2482L45,54)*+&2$"+&5P

*//&2$&.'&$2,*)2,*)LK)'*+&24+20#&'/488&.'&2(&5$4.&5B

M452",2L45%*.'5&2'&,,&2/".28".2+T5&2&.2"L2,42,*.+B2G.,&.2=T528".

".$/"LL&2$*+2&,2".,*#*50$(54+5"824+2&#,B2&.2L*5&V"))2"L2".&5/&.',28K5/&

D24+2$X2'"+)*+,24('",&5&2'&.B2G))&528".2=T52%"#&2"))&2L45,54)*+&2'4/0D

8&.,&524+2&D8"*)$2)*++&.'&2(X2&.2'*$/&,,&2&))&52_QD548P2'&52,"+&$20'2"L

I48(0,&5&.P2.X528".2$&.'&52&D8"*)$2&))&52&52(X2.&,,&,B

3".2/".2L45#4)'&2$,452$/"'&2#&'2",2L45,54)*+&2=5&#&2=)*#&52$&.',2,*)

0#&'/488&.'&B



21

$482=X'&2#"52$,"5,$/0''&,24+2&.20')T=&52"L2<Mo2$"+&.B2<Mo2$"+&.

'5&U&'&2$*+2482L")$/&2+"5".,*&5P2$482*//&2#"520'$,&',2"L2(&.$*4.$*.$,*D

,0,,&,2<MoP28&.2'&5*84'2$/0))&2$&20'2$482482'&,2#"52<MoP2'&52%"#'&

0'$,&',2+"5".,*&52#&'5B2.4+)&28&+&,2$,45&2(&.+&=&)T=P2;PS28*"B2/5B2G.2"L

0.'&5'*5&/,T5&5.&2*2$&)$/"=&,P2Y"$80$2!5"'$P2%"#'&2.&8)*+2L45L")$/&,

<Mo2'*5&/,T52o.'5i2^0=)*.$20.'&5$/5*L,B2<Mo2$"+&.2'5&U&'&2$*+2=)B"B248

%#45#*',2'&.2'&52%"#'&2=50+2L452+"5".,*&5.&P2&.,5&(5&.T52R05,2!%45$&.P

%"#'&2#K5&,2#*'&.'&2482L45L")$/.*.+&5.&24+2'&58&'2%"#'&2+U45,2$*+

8&'$/-)'*+2*2$#*.'&)&.B

o'#4/",2kT5+&.2j5T.=45+2#*'$,&2",2'&24()-$.*.+&5P2$482R05,2!%45$&.

%"#'&2)"'&,2,*)L)-'&2(5&$$&.2482&,2=-++&(54U&/,2*2A(".*&.2*//&2#"5

/455&/,&P24+2%".2)K//&'&2*2U".0"52E@@@2$*.2#*'&.2,*)2$*.2."=4P2'&52#"5

L458".'2L452RT=&.%"#.$2M4.'$=T5$P2C".$2GU#*.'2C".$&.B2Q&,2#"5

'&,,&P2'&52=)&#2,*)2$,"5,$/0''&,2(X2&.2"L2Q".8"5/$2$,T5$,&2=&'5"+&5*D

$"+&5B2M5"2L45$/&))*+2$*'&2=)&#2'&52-,5&,20,*)L5&'$%&'28&'2"'#4/",2kT5+&.

j5T.=45+$2"+&5&.24+28".+&28&.,&P2",2%".2L&U)"+,*+,2%"#'&2=50',2$*.

,"#$%&'$()*+,B2o'#4/",5X'&,2*'T8,&2$&.&5&2j5T.=45+2&.2=T'&P28&.

'&5&L,&52*2"(5*)29::92=)X$,&8()&'&2CTU&$,5&,2"'#4/",2kT5+&.2j5T.=45+$

%".')*.+P2"),$X2",2%".28&'25&,,&2*2U".0"52E@@@2#*'&5&+"#2L45,54)*+&

4()-$.*.+&52,*)2L458".'&.2L452RT=&.%"#.$2M4.'$=T5$P2C".$2GU#*.'

C".$&.P2482&.,5&(5&.T52R05,2!%45$&.$2L455&,.*.+&528&'2<MoB

3&'2'&.2(5*.I*(*&))&24+24($*+,$#K//&.'&2"L+T5&)$&2L452)".'&,$2T#&5$,&

5&,$*.$,".$2&524+$X2,"#$%&'$()*+,&.2L452)K+&5P2($-/4)4+&524+2(5K$,&5

/488&,20.'&52")#45)*+,2(5&$P28&.&52(54L&$$452^"5$2742^".+$,&'2L5"

o")=45+2N.*#&5$*,&,P2'&52%"520',"),H

lQ488&.2#*$&5P2",2'&52L*.'&$2$"8L0.'$8K$$*+&2%&.$-.P2'&52&52#*+,*+&

.4/2,*)2",2=5-'&2,"#$%&'$()*+,&.B2R5*8*.")*,&,$=&/K8(&)$&2&52=)&#&,2&,

84'&45'P2%#4528".2+&5.&2$&52=45,2L5"2".'5&25&,$(5*.I*((&5B2oL+T5&)$&.

&52&.2$,5T8(*)2L45P2",28".2L5"2$"8L0.'&,$2$*'&2&.TU&,2$&52'&,2$482&.

L45'&)2",2LX2L4)/2,*)2",2$)"'5&28&'2#*'&.2482/5*8*.&))&2%".')*.+&5P24+2'&,

/".2LX2"L$8*,,&.'&2#*5/.*.+2(X2".'5&2L"+2$482)K+&5P2(5K$,&524+2($-/4D

)4+&5mB

Q&,2/0..&2&/$&8(&)#*$2'5&U&2$*+2482)K+&.28&'2/&.'$/"=2,*)2&.

(",*&.,P2$482=&#*'$,2$8*,,&'&2".'5&28&'2$-+'48B2G))&52($-/4)4+&.P2'&5

0.'&52/4.$0),",*4.2LX52.-$2482")#45)*+&2/5*8*.&))&2+&5.*.+&52%4$2&.

/)*&.,B

A"8,*'*+2=)*#&52'&,28&'2'&.2.-2)4#2482%#*'#"$/.*.+P2$482.4+&,2.-,2&.

'&I*'&5&,2()*+,2L452"'#4/",&52",2".8&)'&2#*'&.2482(&5$4.&5P2'&5

8*$,K./&$2L452%#*'#"$/.*.+2"L2$45,&2(&.+&B2<)*+,&.2,*)2",2$)"'5&2L45

"'#4/",&52&52,*')*+&5&2=)&#&,2/5*,*$&5&,2"L2&/$(&5,&52L452",2=5-'&28&'

L0.'"8&.,")&25&,$(5*.I*((&5B

rW2&,25&,$$"8L0.'2&52'&,2"L2"L+T5&.'&2=&,-'.*.+2L452=45+&5.&2",2%"#&



22

.4+)&2%&))&52",2+X2,*)P2%#4528".2/".2=&,542$*+28&'2#*$%&'&.248P2",

4()-$.*.+&5.&2*//&2/488&52#*'&5&s2'&,2+K)'&52"'#4/",&5P24+2'&,

+K)'&52)K+&524+2(5K$,&5B2<*))&528".2#&'2"'#4/",&5$2,"#$%&'$()*+,P2%"5

=45+&5.&2*.+&.2=&$/-,,&)$&24#&52L452$,",$8"+,&.Pt2$*+&52^"5$2742^".+$D

,&'B

M5"2)K+&)*+2$*'&2%"52)K+&L45&.*.+&.$2L458".'2k&$(&52<40)$&.24+$X2,"+&,

,*)245'&24+2"'#"5&5284'P2",2'488&.2=50+&$2,*)2",2)&8(&2,"#$%&'$()*+,&.

*2$"+&5P2%#452'&,2%".')&524825&)",*#2$*8(&)2/5*8*.")*,&,P2&))&52%#45

(4)*,*&,2L452",2$/"LL&2#*'.&52T.$/&52"'+".+2,*)2."#.&2(X2*.')"+,&2(X

$-+&%0$&B

rC*',*)2%"52#*2$&,2&/$&8()&52(XP2",2)K+&5$2,"#$%&'$()*+,2&52=)&#&,

L45,4)/&,2&/$,5&8,2$,5"8,2"L2'48$,4)&.&2D24+$X2$,5"88&5&2&.'2#*2$-.&$

&525*8&)*+,B23&.2'&,2&524+$X2#45&$2#05'&5*.+P2",2'&52$/")2#K5&2,")&248

8&+&,2+54#2/5*8*.")*,&,P2LT52,"#$%&'$()*+,&.2/".2L5"#*+&$B2 *̀28X2*//&2LX

&.2(5"/$*$P2%#452L4)/P2'&52%"52=&+X&,2.4+&,2/5*8*.&),P2=)*#&52=".+&2L452",

+X2(X2$/"'&$,0&.24+2$X)&'&$2*//&2LX52)K+&%UK)(Pt2$*+&52%".B

123%*"#*-.2*'

W2"(5*)29::92=5"+,2QY2ZQ".8"5/$2Y"'*4[2&.25"'*40'$&.'&)$&248

LK.+$&)$(5K$,&52*2A,",$LK.+$)&,2*2C45$&.$B23".2*.,&5#*&V&'&2,*')*+&5&

4+2.0#K5&.'&2LK.+$&)$(5K$,&52#&'5B2'&5&$2L45$,X&)$&2"L2,"#$%&'$()*+D

,&.B

A(&I*&),2A,5"LL&)4#&.$2uEeE2=)&#2=&5T5,B

Q&52#"52$,452L45$/&)2(XP2%#"'2'&.2&./&),&2(5K$,2#*))&2+*#&2#*'&5&22#&'5B

/&.'$/"=2,*)28*.'5&2L45=5-'&)$&52Z"L$,5"LL&)$&2"L2'&2".'5&2L".+&5[2$48

#*))&2=)*#&2=&+X&,2*2LK.+$)&,B

Q"2LK.+$&)$(5K$,&.2L0.+&5&52$482$UK)&$T5+&52*28".+&2L45$/&))*+&

$*,0",*4.&5P2/".2'&,2*//&20.'+X$P2",2(5K$,&.2LX52/&.'$/"=2,*)2L45$/&))*+&

L45%4)'P2$482&))&5$2/0.2L".+&5.&2/&.'&52,*)B2Q&,2/".2LB&/$B2#K5&2&.

+50((&2L".+&5P2'&52(X,K./&52&.2$,5"LL&"/,*4.24#&52L452&.28&'L".+&B

Q&.2.0#K5&.'&2LK.+$&)$(5K$,2#"524L,&2/488&,24(2,*)2LK.+$&)$*.$(&/D

,T5&.2,*)2&.25&(5*8".'&P2L45'*2#&'/488&.'&2(5K$,2*//&2*2,*'&2%"#'&

#*'&5&+*#&,2$*.2#*'&.248P2",2.4+)&2L".+&52#*))&2=)*#&2"L$,5"LL&,2"L2.4+)&

".'5&2L".+&5B

G.2,*')*+&5&2(5K$,2.K5&'&2*//&2=&,K./&)*+%&'&52#&'2",25T=&2.4+&,

$X'".,B

3&'2")2,-'&)*+%&'2#*$&52'&,,&P2",2,"#$%&'$()*+,&.2$482$"8#*,,*+%&'$D

$(T5+$8X)2L452'&.2&./&),&2(5K$,2%"52L45$/&))*+&2+5K.$&5B



23

R"(*,&)29

!-$,."'$()*/,&.2c2&.2/48()*I&5"'

#&5/)*+%&,B2C052L0.+&5"52'&,2*

(5"/,*/&.d

X/"F%5//&"0YF*)"#88"05/"-Y,0&G'5/(08&0*4,"-Y,"0&G*&'"4Z+"K),P**&$)"4G

8,4K')G"5"05**"PF*)/0F&86"[&0*4,/"'&$)"-,&G"8&,)*"04G"-Y,KY/0PG/)"5

-&G5'U)&/$&F*)/6"X/"04/"04G"%&,"G)$"%5$"&/$&F*)/"08,)$"\0F%&'',)*\"8C

05/"&,K)*08'&*0"4Z+"$P,5-,C/"-Y,$)0"$)*"%5$&,)"*5''"F%5//&/0"G&/"04G

/&*#,'5(*%50"K')%"GAZF)*"#88,Y,$6

X**"-Y,0&G'5/(0,C$"+&,"%5$")**"0&GG&/*,P$)"K)+&/$'&*")/"-,C(&"04G"+&,

G)$")/"-,5%5''5(&,K)*&,)0"0P**"&**"#*-Y,&"05**"#88$,&("&**"(Y,&6"Q&F)/"+&,

K)+&/$'&*0"(,#/$'5(*"4Z+"K)0'#*)*"K'5%5*"&**"$)*"5/*)"-5//0"/C(4/"&/')$M

/5/("&**"(C"%5$&,)"G)$"$)**&E"$C"G&/"-#//5*"&**"&/F'&()'0)/"5/*)"+&,

/C(4/"(,#/$E"#*&/"$)*"+&/$'&,"4G"G500#88-&**/5/(&,"4Z+"-Y,*&'6

3,5%5''5(&,K)*&,)/"+&,"-Y,0&G'5/(0,C$)*0"-#''&"-Y,*,4)/$)6"X/"&%

-Y,0&G'5/(0,C$)*0"G)$')GG&,"K),P**&,"-Y,"05/"+#0*,#"4G"0&G*&')*"04G

-Y,*06"J#0*,#/"-Y,"0&G*&')*0"5//)+C''"%5$&,)"4Z+"&/F'&()'0),/&"G)$$)'&0

04G"-&F*&"*5''"/C(4/"K)F&/*"4Z+"0/&,*"P,",AF*)/&"5"-#''"(C/(6



24

3Y,0&G'5/()/0"8&0*4,"+C''),"&/$&F*"8C")**"0AGY*)6"QAGY*)*0"$)'*&(&,)

+P'0&,"-,C/"-,C/%&,&/$)"G)$')GG&,E"P%)/"8&0*4,/"+&,"/C(4/"+P'0/5/(6

['Y*0'5(*"-C,"8&0*4,/"-,C(&/",&F*"Y%),"K4,$)*2"\]&,-Y,"+P'0&,"$#"5/*)"-,C/

^^E"U&("%)*"&**"$#"+P'0&$)"8C"+)//)"5"(C,_\

[&0*4,/"+&,"%&'*"&**"5/*)"+P'0&"-,C/"+)//)")-*),04G"+)GK)0YF)*"%&,"&%

0UP'&%C,$&/$)"F&,&F*P,6"^^"+&,"0)$&/"K&,&"K),P**&*"-Y,"/C(4/"%P/5//&

&**"8&0*4,/"(U4,*")**"0U#FK)0YF6

FLL&.,)*+%&,

4I%2$&/5&,&$$

W2/-5/".$2)*#24I%2#&5/$"8%&,2\52%".,&5".'&,2"#2L5X+4524824LL&.,)*+%&,

4I%2$&/5&,&$$2"#2"#+]5".'&2=&,-'&)$&2L]52,54%&,&.24I%2,54#\5'*+%&,&.B

R-5/".$20(('5"+2%".')"52482",,2#"5"2,&I/&.2(X2j0'$2/\5)&/24I%2",,

#*$"2(X2'&,2$"88".%".+2'\52#"5U&28\..*$/"2%"52&,,20.*/,2#\5'&B2M]52",,

/0.."2#"5"2&,,2$X'".,2,&I/&.2\52]((&.%&,24I%2\5)*+%&,2*2L]5&.*.+28&'

5&$(&/,2L]52(&5$4.)*+2*.,&+5*,&,2.]'#\.'*+"2L]50,$\,,.*.+"5B

Q&,2L*..$2&.2"))8\.2/0.$/"(24I%2L]5#\.,".2482",,28".2*.482/-5/".

/".2LX2,")"20,2482$*,,2*..&5$,"2*2#&,$/"(2482",,2'&,,"2*.,&2)\8."$20,2,*))

.X+4.2"..".B

<5\$,&.$2"=$4)0,"2,-$,."'$()*/,2\52&,,2#\)/\.,2=&+5&((P2L"$,2L]5"./5",2*

8\..*$/45$28&'#&,".'&2L"$,28".2*.,&2%"52.X+4.2/0.$/"(2482)"+D

$,*L,.*.+&.2/5*.+2'&,,"B

Ga&8()&.2*2*.)&'.*.+&.2\52%\8,"'&2L5X.2'&2/5*$,."2L]5$"8)*.+"5."$

#&5/)*+%&,B

A/0))&2.X+4,2$X'".,2/0.."2*.,5\LL"2*2#X5"2L]5$"8)*.+"528&'2#X52$,"5/"

,5"'*,*4.2"#2",,2=&#"5"2'&,2$482$"+,$2*2L]5,54&.'&24I%28&'2'&.2+&'*+."

0,=*)'.*.+&.2$482("$,45&524I%2'*"/4.&52+&.48+X5d

Q&2L)&$,"2("$,45&5q'*"/4.&524I%2".'5"2$482".L]5,54$2L]5,54&.'&.2=)*5

")'5*+2"./)"+"'&2L]52=54,,284,2$&/5&,&$$)"+"52#"5/&.2*.48/-5/)*+,2&))&5

*.L]52'&,2&+."2)".'&,$2'48$,4)B

7&,-'&52'&,2",,2")),2L0.+&5"5d

<"$,45.q'*"/4.&.2$,X524L,"2*2&.2$*,0",*4.2'\52&.25*8)*+%&,$=&']8.*.+

=&%]#&52+]5"$24I%2%".2&))&52%4.2=&%]#&52L5X+"2$*+2$U\)#2482'&,2$48

$\+$2)*++&520.'&52,-$,."'$()*/,2&))&52*.,&B

Q&,2\52$\))".2&.2("$,45q'*"/4.2=&L*..&52$*+2*2'&.2L0)),20,2*'&")"2$*,0",*4D

.&.2'\52$"8,")&,2\52L0))$,\.'*+,2"#+5\.$",B



25

A"8,")$8]U)*+%&,&5."24I%28],&$()",$&5."2\52$X28X.+"24I%24)*/"5,"'&B

G,,2(54=)&82/".2#"5"2",,28".2%"52L)&5"25&)",*4.&52,*))2#"5".'5"B2A48

("$,45q'*"/4.2%"528".24L,"2&.2#\.$/"($5&)",*4.24I%2/".$/&2&.

"5=&,$8\$$*+25&)",*4.2,*))2'&.2$4828".24I/$X28],&52*2$"8,")B

G,,2"..",2(54=)&82\52",,2("$,45$q'*"/4.54))&.2*2&.2$"8,")$5&)",*4.2/".

*..&%X))"2$X28X.+"2".'5"254))&5H2($-/4)4+P2($-/4,&5"(&0,P2/05",45P

&/4.48P2L"8*)U&5X'+*#"5&P2$,0'*&5X'+*#"5&P2,&4)4+*$/,2$"//0..*+P24I%

'\5,*))2\528".2'&.2/)"$$*$/"2=*/,L"'&5.2&))&52=*/,84'&5.B

AU\)"#X5'$$"8,")&,

Q&,2'"+)*+"2$U\)"#X5'$$"8,")&,2)*/."52*.,&2'&,2$482L]5L",,"5&.2,*))

)"+,&a,&.2%"52,\./,2(XB2Q\5L]52%".')"52'&,2'&2L)&$,"2+X.+&528&52482",,

L])U"2)"+&.$2".'"2\.2'&$$2=4/$,"#B

Q&,2+\))&52",,2*2#"5U&2$"8,")2$/*)U"20,2'&,2$482%"52&.2$U\)"#X5'$8\$$*+

*..&=]5'2L5X.2'&,2$482\52"#2"..".2"5,2=X'&2L]52$*+2$U\)#24I%2L]52'&.

8".2$"8,")"528&'B2Q&,2%".')"52482",,2#"5"28&'#&,&.24824I%

,-')*++]5"2.\52]#&5+X.+"52L5X.2'&,2&."2485X'&,2,*))2'&,2".'5"2$/&5B2G,,

&a&8(&)2(X2.\5254))&524I%2485X'&.2+X52*2#"5".'5"2\52.\5

L5*#*))*+"5=&,"5&.2$482,*))$"88".$28&'2("$,45.2)&'&52&.

0.+'48$+50((P28*,,20.'&52&,,2$"8,")2482%052(54+5"88&,2(X2.\$,"

#&I/"$2$"8)*.+2$/"2$&20,P2=&5\,,"52",,2%4.20((,\I/,2&.2/.])2*2$*,,2=5]$,B

C4.2%"52#"5*,2(X2(54#,"+.*.+24I%2\52.02454)*+2L]525&$0),",&,B2M]52",,

,-')*++]5"2$\+&52("$,45.H22g'&,,"2'02.02$"+,2482'*.24542L]52&.2&#&.,0&))

I".I&520((L",,"52U"+2$482&,,2L]5,54&.'&2U"+2/488&52",,2=&2L]52'*+P28&.

U"+2/488&52*.,&2",,2.\8."2482'&,,"2%]+,2*28*."24LL&.,)*+"2=].&52&))&5

*.L]52.X+4.2"..".B2Q02"#+]52$U\)#2.\52'02#*))2",,2'&,2$/"2$\+"$2%]+,Bg

"̀5U&2("$,45q'*"/4.2$/0))&2&+&.,)*+&.2*2#"5U&2$*,0",*4.2=&%]#"2L0.'&5"

]#&52#"'2%".2&))&52%4.2$U\)#2$\,,&52+5\.$&5."P2#"52/-5/445'.*.+&.2$\,,&5

$*."2+5\.$&524I%2#"52)".'&,$2)"+$,*L,.*.+2$\,,&52$*."B

Q&,2$\+&52$*+2$U\)#2",,2'&,2*.,&2\528]U)*+,2",,2*2#"5U&2$*,0",*4.2L]5"2'&,

5&$4.&8".+&,P2'\5L]52=&%]#&52("$,45q'*"/4.2%"2&.2/\.$)*+%&,2L]52#"'

$482\52)\8()*+,24I%28]U)*+,B

Q&.."2/\.$)*+%&,2/".2&5%X))"$2+&.482$"//0.$/"(P2&5L"5&.%&,24I%

%".')&'.*.+B

v#&.24828X.+"2#".)*+"2$"8,")2+)*'&52]#&52,*))2",,2=)*2$U\)"#X5'$$"8,")

\52'&,2#*/,*+,2",,2$,\.'*+,2L0.'&5"2]#&525"8"5."2L]52$"8,")&,24I%2*2$X2%]+

0,$,5\I/.*.+2$4828]U)*+,2L]5)\++"2$U\)"#X5'$$"8,")&,2,*))2()",$&524I%

,*'&52$482/".2$/"("2$X2,5-++"25"8"5250.,2$"8,")&,2$4828]U)*+,24I%2(X

'&,2$\,,&,2,-')*++]5"2",,2,-$,."'$()*/,&.2+\))&5B



26

!-$,."'$()*/,&.

0,".L]52$U\)"#X5'$$"8,")&,

Q&2$,]5$,"2=54,,&.2+]52("$,45.q'*"/4.&.2(X2485X'&.2$4828".2%"5

8*.$,20((8\5/$"8%&,2(XP2'&,2/".2%".')"248208+\.+&$,4.24I%

08+\.+&$845")B

F82("$,45.q'*"/4.&.2/0.'&2".#\.'"2$*+2"#2'&.2&./)"25&+&).2g,\./

L]5$,P2,")"2$&'".g2$/0))&28X.+"2L"))+54("520.'#*/"$B

<"$,45.q'*"/4.&.2%"8."524L,"2*2$*,0",*4.&52'\52%".2&))&52%4.25*$/&5"52",,

+X2(X2+5\.$&.2,*))2",,2=5-,"2L]5,54&.'&.2$482+&,,$B

Q&,2/".2#"5"2*2(5&'*/".2'X2&a&8(&)2L5X.2'&.2&+."2&5L"5&.%&,&.

".#\.'$2L]52",,2=&)-$"2'&,2$482$\+$B

Q&,2/".2#"5"2#*'2L]5=].$,*))L\))&,2'X2.X+4.2)\++$2L5"82$48

L]5=].$\8.&20,".2",,2%"2+&,,2$*,,28&'+*#".'&B

Q&,2/".2#"5"2*2(54,4/4))&,2L5X.2L]5$"8)*.+$5X'&,2.\52&.2$"/2=&$/5*#$28&5

'&,")U&5",2\.2.]'#\.'*+,B

Q&,2/".2#"5"2*2L]5$"8)*.+$=)"'&,2'X2'&,2".#\.'$2$48

*.L458",*4.$/\))"B

^*$,".2/".2+]5"$2%052)X.+2$482%&)$,2&L,&5$482'&,2\52]8,X)*+"28\.$/)*+"

$*,0",*4.&524I%25&)",*4.&52$482("$,45.q'*"/4.&.2%&)"2,*'&.2"5=&,"5

8&'B

*̀'2".'5"2,*))L\))&.2\52'&,2#*/,*+,24I%28]U)*+,2",,2,")"2482'&,2$482%\.,P

&a&8(&)#*$2*2&.2%".')&'.*.+$$*,0",*4.B2v#&.2'\52\52'&,2#*/,*+,2",,2*.,&

,-$,."'$()*/,&.2=5-,$B2Q&,2/".2$\/&5$,\))"$2+&.482"#*'&.,*L*&5*.+B23&.

&L,&5$482$"88".%".+&.24L,"2\52$8X24I%28".2%"52+4'2/0.$/"(248

#"5".'5"2$X2\52'&,2&,,2+5"..)"+"2"5=&,&2",,2L]5,54&.'&L0)),2=&#"5"2'&,

$482$"+,$2*2L]5,54&.'&B

7*/,

6\52'&,2+\))&52=*/,&.P2$X2\52'&,2)\,,"5&2",,2"#+5\.$"2%052L5X+45248

,-$,."'$()*/,2$/"2%".,&5"$22U0$,2'\5L]52",,2=*/,&.2\52$X2,-')*+,2'&L*.*&5"'

$482L]5&,&&)$&P2$"88".%".+24I%2,*'2'X2'&.20,]#"$B2Y"8"5."2\52%&),

/)"5"B2Q&,20,,")"$2,-')*+,2",,2'&,2\52=*/,2$482'&,2%".')"5248B

7*/,2\52",,2&.$/*),2=&/\.."2$*.2$-.'2*.L]52j0'24I%2&.2("$,452$482&L,&5

=&/\..&)$&.2)]$&52'&.2$482=*/,",2$*+2L5X.2$-.'&.B

v#&.2482=*/,&.2*.,&2$\5$/*),24L,"2L]5&/488&52*2#X528&,4'*$,*$/"2/4.,&a,

\525"8"5."2/)"5"24I%2#*2%"52&.25*,0")2L]52%052'&.2$/"2+&.48L]5"$B

Q&,2$482/".2#"5"28&52(54=)&8",*$/,2\52'&,2$U\)"#X5'".'&2$"8,")&,2$48

=]52L]5"$2L]5&2=*/,&.P2'X2'&,2*.,&2")),*'2(X2L]5%".'2\52+*#&,2",,2'&,2$"8,")



27

$482L]5$2U0$,2\52&.2L]5=&5&'&)$&2L]52=*/,&.B27&$)0,&,2",,2"#$)0,"2$"8,")&,

8&'2=*/,2/".2)*++"2*2$"8,")&,$2L]5)\.+.*.+24I%2\52*.,&2")),*'245$"/2,*))

$"8,")&,B23&.2.",05)*+,#*$28X$,&2'\5P2$482")),*'P2&.2/\.$)*+%&,25X'"2$X

",,2'&.2$482("$,45.2$"8,")"528&'2]#&5%0#0',"+&,2*.,&2=&%]#&52,#*#)"

(X2",,2'&,2$482$"+,$2*25088&,2$,".."52*25088&,B

Q&,2$482%*,,*))$2$"+,$2%".')"52482'&.2&.$/*)'"2("$,45.$q'*"/4.&.$

8],&.24I%2$"8,")28&'28\..*$/45B2 *̀2/".2$&2",,2'&,28X.+"2+X.+&52\5

$#X5,2",,2'&L*.*&5"2#"'2$482$/"2/"))"$2g=*/,24I%2$"8,")2*2&.$/*)'

$U\)"#X5'g24I%2'\58&'28&'2.]'#\.'*+%&,2=&)\++"$28&'2,-$,."'$()*/,P

#"'2$482\52L]5,54&.'&L0))"2$"8,")24I%2$/"2=&#"5"$2*2L]5,54&.'&24I%2#"'

#*2/".2'&)"28&'24$$2"#2X,2#"5".'5"B

!-$,."'$()*/,

*2#*'"5&2=&8\5/&)$&

Q&,2L*..$2#*$$"2,*.+2$482$\+$24I%2$/&52*.482L]5$"8)*.+&.$2&))&52/-5/".$

5"8"52$482*.,&2$/"2L]5"$2'\50,".L]5B2R".2'&,2$\/&5$,\))"$d

Q&,2\52$\))".2.X+4,2*2#X5"2$"88".%".+2$/&52*..".L]52)-/,"2']55"528&.

8X.+"2+X.+&52=45'&2#*2L]5%X))"24$$2$482482'&,2#45&2L"))&,B2o,,2,-')*+,

8"5/&5"25"8"5."24I%2",,2,-')*+,28"5/&5"2",,2'&,2$482$/&52*2&,,2#*$$,

$"88".%".+22$/"2$,".."2*2'&,,"2$"88".%".+P2\52#*/,*+,B2o,,2#X+"2#"5"

,-')*+P2",,2#X+"2/5\#"2",,2\5&.'&.2=&%".')"$2/4.L*'&.,*&)),2\52#*/,*+,B

Q&,2%".')"52*.,&24828*$$,5420,".2482",,2#*2#X+"52%"2,*))*,2,*))2#"5".'5"

4I%2L]5#\.,"2&,,2L]5,54&.'&L0))2%".')\++".'&2"#2#*$$"2$"/&5B

F82#*2/".2%"2'&,2L]5,54&.'&,2L]52#"5".'5"2",,2#*2)*,"52(X28\..*$/45$

L]58X+"2",,2%X))"2,-$,2#X+"52#*2,")"24824I%2%".,&5"2\#&.2'&2$#X5"

$"/&5."2(X2&,,2]((&,2$\,,B

R4.L)*/,&5

G,,2"..",2,*))L\))&2'X2'&,2/".2#"5"2(54=)&8",*$/,28&'2%052,-$,."'$()*/,&.

$/"2%".,&5"$2\52#*'2/4.L)*/,&52c2/4.L)*/,%".,&5*.+2c2/4.L)*/,)]$.*.+B26\5

8\..*$/4520(()&#&52$*+2/5\./,"P2L&)=&%".')"'&P2.\52/4.L)*/,20(($,X,,2\5

'&,2)\,,2+U45,2",,2$]/"2$,]'2L]52$*+2$U\)#24I%2=&5\,,"2482%052*))"28".

0(()&#&52$*+2=)*#*,2=&%".')"'2)X.+,20,".L]52'&2$"88".%".+2'\52'&,

=45'&2$/&B2QX2\52'&,2)\,,2",,2*.L458",*4.2$(5*'$24I%2L]5,54&.'&.2=5-,$B

*̀'2"5=&,&,28&'2/4.L)*/,)]$.*.+2=&%]#&524L,"$,2L)&52("5,&52'5"$2*.2*

$"8,")&,B2v#&.2'X2\52'&,2)\,,2",,2$"/&.2=&%".')"$2*2$"88".%".+2'\5

'&.2*.,&2=45'&2=&%".')"$B

G.2+4'2%X)).*.+2\52",,2/4.L)*/,&52")),*'2=]52)]$"$2*25&)",*4.2,*))2'&82$48



28

\52*=)".'"'&2*2/4.L)*/,&.24I%2",,2'&,2$482$\+$2*25088&,2$/"2$,".."2*

5088&,B2F82'&$$"2,#X2&./)"24I%2$U\)#/)"5"25&+)&52L])U'&$2$/0))&28X.+"

]#&5,5"8(2/0.."20.'#*/"$B

!-$,."'$()*/,&.$

+50.'&5

G.2"..".2#*/,*+2+50.'(5*.I*(2*2("$,45.$q'*"/4.&.$25&)",*4.2,*))2$*+2$U\)#P

"5=&,&24I%28&'8\..*$/"2\52'&.2+-))&.&25&+&).H2go)),2#"'2.*2#*))2",,

8\..*$/452$/"2+]5"2L]52&5P2'&,2$/"2.*2+]5"2L]52'&8gB2Q&.."25&+&)

/48=*.&5"'28&'2'&,2'0==)"2/\5)&/$=0'&,H2gQ02$/"2\)$/"2C&55&.P2'*.

j0'P2"#2%&)"2'*,,2%U\5,"P2"#2%&)"2'*.2$U\)P2"#2%&)"2'*,,2L]5$,X.'24I%2"#

%&)"2'*.2/5"L,B2Q02$/"2\)$/"2'*.2.\$,"2$482'*+2$U\)#g2+&52&.2+4'2+50.'

L]52&,,2+4,,2L]5%X)).*.+$$\,,2*2'&2$#X5"2L5X+452$482%"528&'2,-$,."'$()*/,

",,2+]5"B2o,,2$\,,"2$*+2*.2*2&.2"..".28\..*$/"$2$*,0",*4.2=&,-'&52",,2"#$,X

L5X.2$*."2&+."2L]5%".'$0((L",,.*.+"52482#"'2$482\52+4,,2L]52".'5"24I%

+]5"2$*+2L]5,54+&.28&'2%&..&$2#&5/)*+"2=&%4#B

<"$,45.$q'*"/4.&.$2$,\)).*.+P20((+*L,24I%2".$#"52+50.'"52$*+2(X2'&.

L0))8"/,28".2&5%X))*,2#*'2("$,45$q'*"/4.45'*.",*4.24I%2'&2)]L,&.2$48

'X2"#+*#*,$B

j&.482",,2&5/\.."2/-5/".$2)\5"24I%2=&/\..&)$&2LX52("$,45.q'*"/4.&.

5"8"52L]52$*,,2"5=&,&28&.2\#&.2*.5&2L5*%&,24I%2#*'$,5\I/,"

%".')*.+$8]U)*+%&,&5B2W2$*,,2"5=&,&2L]5=*.'&52$*+2("$,45.2\#&.2,*))2$#X5"

4I%24".+&.\8"2"5=&,$0((+*L,&5B2<"$,45.q'*"/4.&.2".$#"5"52L]5

L])U'&5."2"#2$*.2L]5/0..&)$&24I%2$*."2-,,5".'&.B

Q&,2\52#*/,*+,2",,2$)X2#"/,2482,-$,."'$()*/,&.P2",,2+]5"2'&,2&L,&52)"+&.$

".'"2*.,&2&.="5,2&L,&52'&$$2=4/$,"#B2AU\)#/)"5,2\52,-$,."'$()*/,&.2,*))2L]5

",,2$/-''"2'&.2$482]((."52$*+2*2&,,2$"8,")24I%2*.,&2L]52",,2+&2*'&.,*,&,2X,

("$,45.q'*"/4.&.B

Q&,2L*..$25\,,$)*+"24I%2,&4)4+*$/"284,*#&5*.+"52L]52,-$,."'$()*/,&.28&.

'&.2L5\8$,"2'5*#/5"L,&.28X$,&2")),*'2%".')"2482,*))*,24I%2L]5,54&.'&B



29

R*5/&.$2(&5$4.")(4)*,*//2c

$&,,2*25&)"$U4.2,*)2,"0$%&,$()*/,&.

R"(*,&)2;

F825&,,$#&5.24+2,*))*,2,*)2".$",,&2*23&,4'*$,/*5/&.

W2&,%#&5,2"5=&*'$L45%4)'2&52"5=&*'$,"/&5&.2'&.2$&.,5")&25&$$05$2$48

0,T#&524+25&(5&$&.,&5&5245+".*$"$U4.&.$2L458X)B2F8+*#&)$&.&$248D

'T88&24+25&$(&/,2L452/*5/&.2#*)2"#%&.+&2"#2482'&.$2".$",,&24((,5&5

(X2&.28X,&2$482L45,U&.&525&$(&/,24+2,*))*,P2*//&2="5&2*2$,5&.+,2,&4)4+*$/&

4+2)K5&8&$$*+&2L45%4)'B

Q&.2$482&52(5&$,2&))&52'*"/4.2*23&,4'*$,/*5/&.2$/")2*//&2#K5&2*2,#*)248

%#45'".2'&2&52=&$/-,,&,2*2L45%4)'2,*)24LL&.,)*+%&,&.24+2%#*)/&2()*/,&52$48

%#*)&52(X2'&82*2,U&.&$,&.2$482("$,4524+2'*"/4.B

!U&.&$,&.24+2".$&,,&)$&.2="$&5&$2(X2&.2/#")*,&,$$*/5*.+$(54$&$$2$48

$,"5,&52)&.+&2LT52".$&,,&)$&2Z)&$20,.&#.*.+[24+2L45,$&,,&520.'&5

0,'"..*.+&.B2Q&.2$482T.$/&52X2=)*2".,",,2,*)2,U&.&$,&2*23&,4'*$,/*5/&.

$/")2".=&L")&$2"#2(&5$4.")q("$,45")/48*,&&.2*2'&.28&.*+%&,2%".q%0.

,*)%T5&5B2Q&.2)4/")&28&.*+%&,2&52+"5".,*$,2L452/".'*'",&.B2Q&2$/")

'"..&2$&+2&,2=*)'&2"#2482'&,2&52+50..2,*)2X2,542",2/".'*'",&.2%"52'&

.T'#&.'*+&2(&5$4.)*+&2L450,$&,.*.+&52L452,U&.&$,&.B



30

G,2"#28X)&.&28&'2/".'*'",(&5*4'&.2Z92X5[2&52=)".,2"..&,2",2/*5/&.$

#")+,&25&(5&$&.,".,&52(X2)4/")()".2Z(&5$4.")q("$,45")/48*,i[24+2$&.,5"),

ZYX'&,2L452'&.245'*.&5,&2,U&.&$,&2D22YF![2$/")2#05'&5&2482'&.2/48D

8&.'&2(5&$,q'*"/4.2%"52'&.2.T'#&.'*+&2,*))*,24+2".$&&)$&B

R*5/&.2#05'&5&52'&5L452*//&2="5&2'&2L458&))&2/#")*L*/"$U4.&5P28&.24+$X

"'L&5'P2&,*$/&24+2845")$/&2$*'&52#&'2(&5$4.&.B2G52%".q%0.2,*)2X2$,4)&d

C"52%".q%0.2,*)$,5&//&)*+2&#.&2,*)2X2#05'&5&2&+&.24+2".'5&$2+5&.$&52*

$,5&$$24+2/5*$&$*,0"$U4.&5d22R*5/&.2&52*//&2="5&2*.,&5&$$&5,2*2'&)&52"#

(&5$4.&.$20,50$,.*.+2$482LB2&/$B2&#.&.2,*)2X2L45/-..&24+2)&'&2".'5&P

8&.2#*)24+$X2=&'T88&2'&,2,4,")&2=*)'&2"#2(&5$4.&.B2 *̀2/".2,5-+,2$*2",

%&)&2(&5$4.&.2&52$0=U&/,2#&'2#05'&5*.+2"#2".$&,,&)$&.2Z0,.&#.*.+[B

Q&,,&2$,*))&52$,45&2/5"#2,*)2+U&.$*'*+2X(&.%&,24+2*..$-.2*2#05'&5*.+&.&24+

",2'*$$&2&52="$&5,2(X24=U&/,*#&2/5*,&5*&52/U&.,2"#2/".'*'",&.q'&.2".$",,&B

F82+U&.$*'*+2,*))*,24+25&,,$#&5.

7&++&2("5,&528X2#*,&2",2'&2/".2$,4)&2(X2%#&5".'5&B2Q&.2".$",,&2$/")

#*,&2",2#&'2&#&.,0&))2"./)"+&24+2/5*,*//2#*)2"5=&*'$+*#&52,"2".$#"524+

=&$/-,,&24+2*#"5&,"2%".$q%&..&$25&,,*+%&,&5B2Q&,2&52"5=&*'$+*#&5$2()*/,2X

#K5&2"/,*#2*2X2&,"=)&5&2+U&.$*'*+2,*))*,B23X,&.2/)"+&52L5"8$&,,&$2(X2$/")

=)".,2"..&,2%"2L458/5"#2$482"5=&*'$+*#&52*//&2/".2L5"#*/&B230.,)*+

/5*,*//24+25-/,&52$/")2")'5*2'"..&2+50..)"+2L452"5=&*'$+*#&5$25&"/$U4.2Z$&

"#$.*,,&,2o.4.-8&2*.L458"$U4.&5P2$*'&2;@[B

F82$-.2(X2)&'&)$&24+2%#45'".2".$",,&2=&,5"/,&$B

Y&,,&.2,*)2X2,*)5&,,&#*$&

W2+4'&24+2,5-++&2"5=&*'$L45%4)'2&525&)"$U4.&.28&))482"5=&*'$,"/&524+

".$",,2(5&+&,2"#2+U&.$*'*+25&$(&/,B2W2&.2+4'245+".*$"$U4.2#*)2".$",,&2=)*

=&,5"/,&,2$48245+".*$"$U4.&.$2#*/,*+$,&25&$$05$24+2+*2".$",,&2,*))*,24+

L5*%&,B2`".)*+#*$2L0.+&5&52'&.2".$",,&28&'2$,452L5*%&,2,*)2&+.&2#05'&5*.D

+&524+2=&$)0,.*.+&5B2o5=&*'$+*#&5$2$,-5*.+$5&,,2'&L*.&5&$2$482g5&,,&.2,*)2X

,*)$&,,&24+2$*24((2"5=&*'$,"/&5&P24+2,*)2X245+".*$&5&P2)&'&24+2L45'&)&

"5=&*'&,B2A,-5*.+$5&,,&.2/"))&$24L,&24+$X2L452'&.2g5&")/48(&,".$&g

"5=&*'$+*#&52%"5P2*..&.L452'&2=&+5&.$.*.+&52$482)4#D24+2"#,")&#&5/

$&,,&5g2ZA,",&.$2<&5$4.")%X.'=4/P29::9P2$*'&2E?P2645+&[

Q&,,&2L450,$&,,&520,$,5"/,2$"8"5=&*'24+28&'=&$,&88&)$&B

6X52'&,2+U&)'&52(5"/,*$&5*.+2"#2,"0$%&,$()*/,&.2&52'&,2"5=&*'$+*#&52$48



31

%"52()*/,2,*)2X2)&'&24+20,L458&2'&.2/4./5&,&2(5&$,&D24+2'*"/4.,U&.&$,&.

$)*/2",2"##*/2L5"2'&,2.458")&2/".2*'&.,*L*$&5&$24+2)&'&)$&.2+*2,*)5&,,&#*$D

.*.+B2Q&,2&52!*)$-.$&8=&,&,2$482,*)$&52",2,"0$%&,$()*/,&.2*#"5&,"$2"#

".$",,&B

F82$"./$U4.&52*2"5=&*'$)*#&,2+&.&5&),

4+2*2/*5/&.2$(&$*&),

&̀'2=50''2(X25&+)&52L452%X.',&5*.+2"#2,"0$%&,$()*/,&.2#*)2"5=&*'$+*#&5

Z,*)$-.$8"..&.[2&,,&52X2%"2$*/5&,2$&+2/455&/,2*.L458"$U4.P2LT5$,2+*2".$",,&

80.,)*+2#&*)&'.*.+2&))&52/455&/$U4.B2F82L45%4)'&,2+U&.,"52$&+2+*5

"5=&*'$+*#&52$/5*L,)*+2(X,")&B2Q&..&2LT5$,&2$/5*L,)*+&2(X,")&.2%"52*2645+&

/"5"/,&52"#2"'#"5$&)P2$482&52&,2")#45)*+2$*+.")B22Q&5$482'&,2$*'&.

4(($,X52&.2$*,0"$U4.2$482LT5&52,*)2&.2.-2$/5*L,)*+2"'#"5$&)2/".

"5=&*'$,"/&52$*&$24((B2N,&.2$/5*L,)*+2"'#"5$&)2&52)4#)*+24(($*+&)$&2*

(5"/$*$2&.2080)*+%&,B2A/5*L,)*+2/)"+&2&.2$#K5,2")#45)*+25&"/$U4.24+2$*+.")

(X2",2"5=&*'$,"/&52%"52+54#,24#&5,5X',25&+)&52*245+".*$"$U4.&.P

$"8L0..&,2&))&52'&25&+)&524+2.458&52$4825&+0)&5&52,U&.&$,&.B2G/$&8(&)

(X2"'L&5'2$482/".2LT5&2,*)25&"/$U4.2&52=50''2(X2,"0$%&,$()*/,&.2&))&5

"'L&5'2*2&))&520,&.L452,U&.&$,&.2$482/".2$/"'&2'&.2"/,&)$&2&))&52,*))*,

$482&52.T'#&.'*+2L452$,*))*.+&.B

Q&5$482,"0$%&,$()*/,&.2&52=50,,24+2=)*528&)',2,*)2(4)*,*&,2"#2(0=)*/08P

$/")2"5=&*'$,"/&52#K5&2$*/5&,2=*$,".'2L5"2"5=&*'$+*#&5B2Q&5$482'&,2&5

"5=&*'$+*#&52$482".8&)'&52'&.2".$",,&P2#*)2#&'/488&.'&$

L"+45+".*$"$U4.2&))&52&.2"..&.2*.$,".$2=*$,X2#&'/488&.'&B2W23&,4'*$,D

/*5/&.2&52'&,2YX'&,2L452'&.245'*.&5,&2,U&.&$,&B2jU&..482"5=&*'$+*#&5$

8&')&8$/"(2*2"5=&*'$+*#&5L45&.*.+2+*$2'&,2=*$,".'2*2U05*'*$/&2$(T5$8X)B

W2645+&2&52'&,2gC".'&)&.$24+2A&5#*I&45+".*$"$U4.&5$2^".'$L45&.*.+gP2*

Q".8"5/2gQ".$/2C".'&)24+2A&5#*I&g24+2*2A#&5*+&

go5=&,$+*#"5"))*".$&.gB22Q&,2&52"5=&*'$+*#&5$2".$#"52X2$T5+&2L452U05*'*$/

=*$,".'2#&'2=&%4#B

o5=&*'$+*#&524+2"5=&*'$,"/&5

J%)G"),"&/0&**"4("+%)G"),"/1,G)0*)"&,K)5$0(5%),"GA/$5(+)*_

W23&,4'*$,/*5/&.25&+.&$2'&.2$482%"52LX,,20,.&#.*.+2,*)2,U&.&$,&2"#

=*$/4(&.2$482".$",,B2C".q%0.2&52".$",,2*23&,4'*$,/*5/&.2*2$*,,2)".'

Z&+&.,)*+2*2$*.2w5$/4.L&5".$&[24+2,*)'&),q0,.&#.,2,*)2,U&.&$,&2*2&.28&.*+%&,

&))&52'&,2=*$/4(&.2%"52=&$,&8,B26K58&$,&2"5=&*'$+*#&58-.'*+%&,2&5

,*)$-.$8"..&.P2(X2=*$/4(&.$2#&+.&B2Q*"/4.&52$482"5=&*'&52L452"..&.



32

"5=&*'$+*#&52&52*2,*))&++20,.&#.,2,*)2,U&.&$,&2*2&.28&,4'*$,8&.*+%&,P24+

$,X520.'&52,*)$-.2"#2,*)$-.$8"..&.24+2%"525&)"$U4.2,*)2("$,45")q(&5$4.")D

/48*,&&.2*28&.*+%&,&.B22Q&5$482,"0$%&,$()*/,&.2=)*524#&5,5X',2*2)T..&,

"5=&*'20,&.L4523&,4'*$,/*5/&.2&52L45,$",,2,*)$-.$8"..2"5=&*'$+*#&524+

$/")2(X,")&2L45%4)'&,B2Q&.2$482&520,.&#.,2,*)2,U&.&$,&2&52,*)2&.%#&52,*'

".$#"5)*+2L4520,T#&)$&2"#2,U&.&$,&.24+2L45#"),.*.+2"#245'*."$U4.$D2&))&5

*..#*&)$&$L0))8"/,&.24#&5L452X5$/4.L&5".$&.B

I)/"$4K')"-#/F0U4/)/"`"8),04/&'a8&0*4,&'F4G5*b"4("*5'0A/

W2"))&28&.*+%&,&52L*..&$2&.2#")+,2(&5$4.")q("$,45")/48*,&2$482&5

".$",,&$2.K58&$,&25X'+*#&.'&245+".2*20,T#&)$&2"#2'&,2'"+)*+&2"5=&*'&,B

<&5$4.")q("$,45")/48*,&&.2%"52".$#"52L452'&.2'"+)*+&25&)"$U4.&.24+

4((LT)+*.+&.B2<&5$4.")q("$,45")/48*,&&.2%"525X'+*#.*.+$".$#"52*

L45%4)'2,*)2,*)$-.$8"..&.B2!*)$-.$8"..&.2%"52'&,2L458&))&2".$#"524+

8-.'*+%&,28&'2%&.$-.2,*)2("$,45"),2,*)$-.B2<&5$4.")q("$,45")/48*,&&.

%"52*//&2,*)$-.$".$#"5P28&.2%"52.K525&)"$U4.2,*)2("$,45&.q'*"/4.&.B2W

X(&.%&,28&'2(5&$,q'*"/4.2+*52'&..&2/48*,&&.2,*)$-.&,P2,*)$-.$8"..&.P

,*)="/&8&)'*.+B

J%&"),")/"(4$"&,K)5$0(5%),_"`"4G"8,5/0588),"-4,"./0F)*"0*&/$&,*"4(

8,4-)0U4/&'5*)*

G.2+4'2"5=&*'$+*#&52*.L458&5&524825"88&524+2=&,*.+&)$&52$482$&,,&$2,*)

$,*))*.+&.B2Y"88&524+2+5&.$&52&52=&$/5&#&,2"#2"5=&*'$+*#&5B23&,4'*$,D

/*5/&.$2^K5&24+2R*5/&45'.*.+2&52%4#&'/*)'&.24+25&,,&$.452L452,U&.&$,&2*

3&,4'*$,/*5/&.B2Q&.2/*5/&45'.*.+2$482+U&)'&52&52'&.2$*$,2#&',",,2*

A&.,5")/4.L&5".$&.2*2645'DG054("B26X52'&,2+U&)'&52,"0$%&,$()*/,&.28X

%#&5,2)".'$2)4#5&+)&52L*..&$2)&,,2,*)+U&.+&)*+2Z#&')&++2*2'&,,&2%&L,&,[B

G.2+4'2"5=&*'$+*#&52*.$(*5&5&5P2/455*+&5&5P2/5*,*$&5&524+2+*5254$2L4520,LT5,

"5=&*'B2!"0$%&,$()*/,&.2&52&,2$"8,")&,&8"2$482*//&28X2L45,*&$B2<5"/,*$&D

5*.+2"#2,"0$%&,$()*/,&.28X25&+&)8&$$*+2'*$/0,&5&$B

G.2"5=&*'$+*#&52%"52()*/,2,*)2X2,*)=-2".$",,&20.'&5#*$.*.+24+2/48(&,".D

$&%&#*.+P2$)*/2",2(5&$,q2'*"/4.2,*)2&.%#&52,*'2/U&..&520,#*/)*.+2*2$*,,

L"+L&),24+2'&2/5"#2$"8L0..&,2$,*))&5B2Y&)&#".,2)4##&5/2482,"0$%&,$()*/D

,&.2%T5&528&'2,*)2'&,,&B

G.2+4'2"5=&*'$+*#&52&52L450,$*+="5B

o5=&*'$+*#&5&.2=")".$&5&528&))482)4U")*,&,2,*)24(('5"+$+*#&5&.

Z3&,4'*$,/*5/&.24+2^K5&24+2R*5/&45'.*.+&.[24+2)4U")*,&,2,*)2"5=&*'$,"/&5

Z'&.2$482&520,.&#.,[B2o5=&*'$+*#&52$/")2*#"5&,"2^K5&24+2R*5/&45'.*.+D

&.$2=&$,&88&)$&52482,U&.&$,&.24+2$"8,*'*+2)&'&2".$",,&2*2L45%4)'2,*)



33

(5*.$*((&52L4528&'=&$,&88&)$&P2"5=&*'$8*)UTP248$45+24+2/48(&,".$&D

0,#*/)*.+B2F82'*$$&2L45%4)'2/488&52*2/4.L)*/,2&52'&,2"5=&*'$+*#&5$

".$#"52X2$T5+&2L452",2L458X)&,2&))&52,U&.&$,&.$24((+"#&520,LT5&$24+2$)*/2",

'&.2".$",,&2=&)"$,&$28*.$,280)*+B264&.2+".+&52&52'&,,&2&.2080)*+

4((+"#&B2Q&,2$/UT..2"5=&*'$+*#&528X20,T#&2/".28&'LT5&52,"0$%&,20,"'P

8&.2,*)5&,,&#*$.*.+2*.."'B

R)**"4("8'5F*"-4,"KC$)"&,K)5$0(5%),"4("&,K)5$0*&F),

Q&,2&52=*$/4(2#&'2/"=*.&,,&,2$482&52=&$)0,,&.'&28-.'*+%&,2*2,*)$&,,*.+&5

Z0,.&#.*.+[2Zu2e99P;[B2!*)$-.$8"..&.2)&++&52,*)25&,,&2L452$,T,,&24+2,*)$-.

Zu2e9E[24+20,T#&52)&'&5$/"(&,2*2'*$,5*/,&,Z2u2e9:P9[

o5=&*'$+*#&52()*/,&52X2*.L458&5&2.-".$",,&2482'&,2$482#&'5T5&52$,*))*.D

+&.24+2X2LT5&2,*)$-.28&'2",2)4#&524+2=&$,&88&)$&52=)*52L0)+,24+24#&5D

%4)',24+2$)*/2=*'5"2,*)2",2L450,$&,.*.+&52L452,U&.&$,&.2&52,*)2$,&'&B23&'2'&,

8&.&$2L-$*$/&24+28",&5*&))&2L45%4)'2$482/4.,4524+2%U&)(&8*')&5P

,*)5&,,&)&++*.+2L452/48(&,".$&%&#*.+24+2)*#$)".+2)K5*.+B2o5=&*'$,"/&5

%"52)*/&'".25&,,2,*)2U05*'*$/2=*$,".'24+2#&*)&'.*.+2#&'2&#&.,0&))&2"./)"D

+&52&))&525&,,$)*+&2L45LT-.*.+&5B2o5=&*'$,"/&52/".2,"2*284,2,*)=0'&.&2&))&5

"#$,XB2F82'&.2".$",,&2*//&2,"52*84,2,*)=0'2482%U&)(2&))&52=*$,".'24+2'&,

/".2LX2/4.$&/#&.$&52L452,U&.&$,&.2&52'&,2"5=&*'$+*#&5$25&,,2X2'4/08&.D

,&52'&,,&24+2/)"5+UT5&2/4.$&/#&.$&.&B2G.2/".2L452&/$&8(&)2*//&2#&)+&

=45,245+".*$&5,&2/48(&,".$&,*)=0'24+2L45,$&,,&2X2L0.+&5&2$482(5&$,2&))&5

'*"/4.28&'29:D;:2X52+"88&)2/0..$/"(B2Q&,2&52&.2-5/&$8&$$*+2L45()*/D

,&)$&2X2(5"/,*$&5&2*2L45%4)'2,*)2"/,0&))2&,*$/24+2L"+)*+2$,".'"5'B26X52'&,2&5

&.'5*.+&52*2)4##&5/&,2$482L452&/$&8(&)2&.'5&52(5"/,*$&5*.+2"#2,"0$%&,$D

()*/,&.P2()*/,&52"5=&*'$+*#&52X2*.L458&5&2482'&,B2o5=&*'$,"/&52&52()*/,*+

,*)2X2&.'5&2$*.2(5"/$*$B

J%4,"+&,"8,)0*)/a$5&F4/)/"05/"'4U&'5*)*_

Q&,2=T52*//&2#K5&2'*$/5&(".$28&))482^K5&24+2R*5/&45'.*.+&.$2=&D

$,&88&)$&5P23&,4'*$,/*5/&.$2,&4)4+*24+2L45#&.,*.+&52"5=&*'$+*#&52%"52,*)

".$",,B2W2&,2U05*'*$/2'*))&88"2$/")2(5&$,q'*"/4.&.$2)4U")*,&,2#K5&2%4$2'&.

$#"/&$,&2("5,B2Q&,2$/")2#K5&2$,-5*.+$5&'$/"(2.X52".$",,&2(5"/,*$&5&5

,"0$%&,$()*/,&.B2o5=&*'$+*#&52$/")2$,T,,&2$*.2".$",,&2*2'&,,&B

W2"5=&*'$L45%4)'&,2#*$&52".$",,&2)4U")*,&,2,*)2$*.2"5=&*'$+*#&5B2W2$*,0"$U4.&5

%#452'&,2&520)*/&24((L",.*.+2&))&52/4.L)*/,2=T52"5=&*'$,"/&5$2/5*,*//

L5&8LT5&$2*.,&5.,2$X2)".+,2'&,2&5280)*+B

J%&"F&/"8&0*4,a$5&F4/"-4,%)/*)"&%"05/"&,K)5$0(5%),"G+*

F4/-5$)/05&'5*)*_

3&'2/4.L*'&.$*")*,&,2L45$,X52&.2'&.2=&+5&.$.*.+24+2#"5$48%&,28&'



34

%&.$-.2,*)248,")&24+2=&%".')*.+2$482*//&2&52U05*'*$/25&+0)&5,B

o5=&*'$+*#&5$2/0..$/"(&52482=)".,2"..&,2'&.2".$",,&$2%&)$&P2(5*#",&24+

T/4.48*$/&2L45%4)'28X2=&%".')&$28&'2-,,&5$,&2#"5$48%&,24+2'*$/5&$D

U4.B2F82&.2".$",,2&52$-/&8&)',P2/".2*//&2"5=&*'$+*#&52=&/U&.,+UT5&2'&,

".'5&2$,&'&52&..2,*)25&,,&2#&'/488&.'&P2$482&52(&5$4.")q("$,45")D

/48*,&&.B2w5$"/2,*)2$-/&8&)'*.+2$/")2")'5*2=&/U&.,+UT5&$P2%&))&52*//&2,*)

(&5$4.")q("$,45")/48*,&&.P28&'28*.'5&2'&.2".$",,&2$&)#2%"52+*,,

,*))",&)$&B2W2645+&2&52(&5$4.")4(()-$.*.+&52$482T/4.48*P2+U&)'P

&*&.'48P2$*#*)2$,",0$24LL&.,)*+&24+2%#&82$482%&)$,2/".2#*"24LL&.,)*+&

5&+*$,5&2LX2,*)+".+2,*)2'&,,&B2Q&,,&2#"5*&5&52L5"2)".'2,*)2)".'B2W2$/".'*."D

#*$/2/0),052&52(&5$4.)*+&24(()-$.*.+&52&,2LT)$48,2,&8"B2Q&,2#*)2#".)*+#*$

#K5&20("$$&.'&2"#2"5=&*'$+*#&52X2-,5&2$&+2482'&,,&B22w2/"5"/,&5*$&5&

".$",,&$2*..$",$24+2L&5'*+%&,&52(X2.&'$&,,&.'&2&))&52#05'&5&.'&28X,&P

/".24((L",,&$2$482'X5)*+2(&5$4.")48$45+B

<"$,45&524+2'*"/4.&52$482&52"5=&*'$)&'&5&24+2$482%"52'&,24#&545'.&'&

".$#"5&,2L452&.2#*5/$48%&,28X2*//&2$&,,&2$&+2*2$*,0"$U4.&52%#45

,"0$%&,$()*/,&.2%*.'5&52%&..&2&))&52%".2*2X20,T#&2$*,,2)&'&)$&$".$#"5B

!"0$%&,$()*/,&.2+*52=&$/-,,&)$&284,2X2+*20,24(()-$.*.+&52"#2(5*#",

/"5"/,&5B23&.2&.28&'"5=&*'&52c2)T..&,2&))&52L5*#*))*+2c2/".2*//&2/5&#&2",

&+&.$/"(&524+2L45%4)'2$482(X#*5/&52"5=&*'&,$2/#")*,&,2&))&520,T#&)$&2"#

"5=&*'&,2$/")2=&%".')&$2%&88&)*+B2Q&,2&52"5=&*'$)&'&5&.$2".$#"52*//&

X2,"2*84,2,"0$%&,$=&)"+,&24(()-$.*.+&52L5"20.'&545'.&'&2*2$/5*L,&8X)

&))&52$U&)&$45+B22o5=&*'$)&'&5&28X2/0..&25"((45,&5&2"'&/#",&

4(()-$.*.+&52=X'&2,*)2T#5*+&28&'"5=&*'&5&24+2,*)2$*.&24#&545'.&'&B

Q&2/*5/&)*+&25X'24+2$,-5*.+$.*#X&5

D2gC#&82+UT52%#"2*23&,4'*$,/*5/&.dg

6K58&$,&25&)"$U4.2,*)2".$",,&2&52(&5$4.")q("$,45")/48*,&&.2$482%"5

8-.'*+%&,2,*)2X2LT)+&24((24+2+*2,*)="/&8&)'*.+2,*)2(5&$,&.q'*"/4.&.B

Q&5$482'&,2&52$-.$(0./,&52(X2(5&$,q'*"/4.,U&.&$,&.2$/")2'&,2(5&$&.,&D

5&$2&))&525"((45,&5&$2,*)2'&..&2/48*,&&.B2A-.$(0./,&52$482/".24((L",,&$

$482/5*,*$/&2=&%".')&$28&'2#"5$48%&,B2Q&5$482'&,2L5&8/488&5

$/5*L,)*+2$-.$(0./,&52(X2(5&$,q2'*"/4.,U&.&$,&.2,*)2(&5$4.")q("$,45")D

/48*,&&.2$/")2'&.2".$",,&2%"2L0))2*..$-.2*2'&,,&B2o.4.-8&2"./)"+&5

&))&52)T$&25-/,&52$/")2*//&2#K5&20,+".+$(0./,2L452=&%".')*.+B

o))2=&%".')*.+2"#2(5&$,&.$q'*"/4.&.$2,U&.&$,&L45%4)'2&52,"0$%&,$=&)"+,B

<&5$4.")q("$,45")/48*,&&.2=&%".')&52$)*/&2$"/&52*2)0//&,2548B2<54,4/4))

4((=&#"5&$2L45$#"5)*+2Z.&')X$,[24+2$*/5&$284,2*..$-.B2Q&5$482/5*,*//&.

L5&8$&,,&$2$/5*L,)*+P2=&$#"5&52(&5$4.")q("$,45")/48*,&&.2'&..&2$/5*L,)*+P

0,&.2X25T(&2'&,")U&52482=&%".')*.+&.B



35

Q&5$482"./)"+&.&2(X2(5&$,q'*"/4.2*..&%4)'&52=50''2(X2,"0$%&,$()*/D

,&.P2#*)2=X'&2'&.2*.,&5.D/*5/&)*+&2(54$&$$2Z2u2;f?P2C".')\++".'&2"#

/)"+48X)P2^K5&24+2R*5/&45'.*.+P2E@@SP2u2;f@2_48()"*.,2<54I&'05&$P

!%&2744/24L2Q*$I*()*.&P29:::[24+2'&.2U05*'*$/&2(54$&$$2)T(&2("5"))&),B

6&$,&2.*#X2&52!*)$-.$8"..&.B2W2$"/&52$482/".28&'LT5&2$"./$U4.&52&))&5

%#452(&5$4.")q("$,45")/48*,&&.2*//&2%"52,*)$,5&//&)*+2/48(&,".$&2&))&5

8-.'*+%&,P2*..%&.,&$2,*)$-.$8"..&.$2#05'&5*.+B2F82,*)$-.$8"..&.

4#&5,"52)&'&)$&2"#2$"/&.P2$482&52'&,2.458")&P2$/")2'&,2+UT5&$2,-'&)*+2L45

"))&2("5,&5B2Q"2&52$"/&.20,&2"#2(&5$4.")q("$,45")/48*,&&.$2=&%".')*.+P

8&.2(&5$4.")q("$,45")/48*,&&.2$/")2%4)'&$20.'&55&,,&,B2 "̀.)*+#*$2&5

80.,)*+245*&.,&5*.+2,*)$,5&//&)*+B

!*)$-.$8"..&.2&52=*$/4(&.$25&(5&$&.,".,24+2)&'&52(X2=*$/4(&.$2'&)&D

+"$U4.B2W2(&5$4.")$"/&52$482/".28&'LT5&2"5=&*'$8&$$*+&2/4.$&/#&.$&5

$482,*)5&,,&#*$.*.+P2$/*L,)*+&2"./)"+&52&))&52)*+.&.'&2#*)2,*)$-.$8"..&.

")),*'25X'LT5&2$&+28&'24+2$*/5&2$&+2=*$/4(&.$2#05'&5*.+B

W..$-.$5&,,24+2D()*/,

J%&"+&,"&/$,)",)**"*5'"C"%5*)_

^"24$$2LT5$,2$&2(X2%#"2g".'5&g2%"525&,,2,*)2X2#*,&2482(5&$,q'*"/4.H

Q&,2&52'&,2&./&),&2)".'$2)4#+*#.*.+2$482=&$,&88&52%#&82$482%"5

*..$-.2*24LL&.,)*+24+2(5*#",2L45#"),.*.+B2W2M45#"),.*.+$)4#&.$2u2S2Z^4#248

(&5$4.5&+*$,&5P2645+&P[2$)X$2L"$,2",2g"))&2%"525&,,2,*)2X2LX24(()-$,2%#*)/&

4(()-$.*.+&52482'&82$&)#2$482&52)"+5&,2&))&52=&"5=&*'&$2#&'2&)&/,54.*D

$/&2%U&)(&8*')&5gB2Q&2,*)$#"5&.'&2("5"+5"L&52L*..&$2*2'&,2LT)+&.'&2)".'$

)4##&5/2$)*/22<&5$4.0((+*L,$)"+&.29eB24/,4=&52E@@?P2A#&5*+&P25&+0)&5&5

%#&82$482%"52*..$-.24+2Q","*.$(&/,*4.&.&2&52'&.2$,",)*+&28-.'*+%&,

$482L45&=-++&52*.,&+5*,&,$=50''B22W2Q".8"5/2&52'&,2u2S2*2^4#248

=&%".')*.+2"L2(&5$4.4()-$.*.+&5H

lA,/B2eB2G.2$,*L,&)$&P2&.2L45&.*.+2&))&52&.2".'&.2")8&..-,,*+245+".*$"D

,*4.P2%#*$2$*+,&2&52"L2(4)*,*$/P2L*)4$4L*$/P25&)*+*T$2&))&52L"+)*+2"5,P2/".2*.'&.

L4525"88&5.&2"L2$*.2#*5/$48%&'2L45&,"+&2=&%".')*.+2"L2'&2*2$,/B2E

.K#.,&24()-$.*.+&5248245+".*$",*4.&.$28&')&88&52&))&52(&5$4.&5P2'&5

(X2+50.'2"L245+".*$",*4.&.$2L458X)2&52*25&+&)8K$$*+2/4.,"/,28&'

'&..&B2 *̀'&5&+*#&)$&2"L2$X'"..&24()-$.*.+&52/".2'4+2/0.2L*.'&2$,&'P

%#*$2'&.25&+*$,5&5&'&2%"528&''&),2$*,20',5-//&)*+&2$"8,-//&2%&5,*)2&))&5

=&%".')*.+&.2&5248L",,&,2"L2$,/B29P2.5B29DeP2&))&52$,/B2;B2g

o))&2".'5&2&520#&'/488&.'&2.X52'&,2+U&)'&52(&5$4.)*+24(()-$.*.+&5

$482&52)*$,&,2*2)4#&.2482(&5$4.4(()-$.*.+&5H25"$&P2(4)*,*$/2&))&525&)*+*T$



36

4((L",.*.+P2482&.2(&5$4.2%"52#K5,28*$,&./,P2,*),"),2&))&52'T8,2L45

$,5"LL="5&2L45%4)'P2%&)$&L45%4)'2&))&528*$=50/2"#250$8*')&5P2$&/$0&))&

L45%4)'24+24(()-$.*.+&52482L"8*)*&L45%4)'B

G.2/".'*'",2,*)2(5&$,&q'*"/4.,U&.&$,&.2()*/,&52X24(()-$&2482L45%4)'2$48

/".2%"2=&,-'.*.+2L4520,T#&)$&2"#2,U&.&$,&.B2A)*/&24(()-$.*.+&52+*$2,*)

YX'&,2L452'&.245'*.&5,&2,U&.&$,&2ZYF![P2$482&52".$#"5)*+2L452/#")*,&,$D

$*/5*.+2"#2/".'*'",&.B2YX'&,2L452'&.245'*.&5,&2,U&.&$,&2&52()*/,*+2,*)2X

=&#"5&2,"0$%&,24824(()-$.*.+&.&24+2%"2&.2L45$#"5)*+2$*/5*.+2"#2'&

)"+5&'&2'","B2o.$",,&2$/")2/U&..&2,*)2%#"2'","2=50/&$2,*)24+2%#45'".2'","

4((=&#"5&$B

3&,4'*$,/*5/&.2%"52=&$,&8,2",2'&,2="5&2&52YX'&,2L452'&.245'*.&5,&

,U&.&$,&2$482%"525&,,2,*)2L0))$,&.'*+2*..$-.2*2&.2(5&$,q'*"/4.$2(&5$4.)*+&

L45%4)'B2C".q%0.28X2$&)#2+*24(()-$.*.+&52,*)2YX'&,2L452'&.245'*.&5,&

,U&.&$,&B2Q&,,&2&52=&$,&88&)$&52$482&52+U45,2L452X2/#")*,&,$$*/5&

".$&,,&)$&$(54$&$$B2Q&,,&2&52=&$/5&#&,2*2RF2u2;EfP2E9H

\]&,U)"F&/$5$&*"0F&''"8,)0)/*),&")/"U#,5$50F",&884,*E"8C"$)*"0P**

,C$)*"-4,"$)/"*UP/0*)/"04G"4,$5/),&*"&/%50&,E"04G"(),")/"$)*&'U)M

,&$",)$4(Y,)'0)"-Y,")%)/*#)''&"&/F'&()'0),")''),"$4G&,"-Y,"(,Y%,)

K,4**E"G5$,)"-Y,0))'0),E")''),"0)c#)''*"4-,)$&/$)")''),"F#//&"0*A,F&

&**"G&/"%&,F)/"&/F'&(&*0")''),"$YG*0"-Y,"(,Y%,)"K,4**E"G5/$,)

-Y,0))'0),")''),"0)c#)''*"4-,)$&/$)\

o5=&*'$+*#&52&525&(5&$&.,&5,28&'2,*)$-.$8"..&.2*2YX'&,2L452'&.245'D

*.&5,&2,U&.&$,&B2F82*//&2(5&$,q'*"/4.20,,5-//&)*+2+*52,*))",&)$&2,*)2'&,P

$/")2(&5$4.4(()-$.*.+&52*//&2+*$20,4#&52'&,,&25X'&,B2<&5$4.")/48*,&&52*

8&.*+%&,&.&2%"52'&5L452*.+&.25&,,2,*)2X2#*,&2482L452&/$&8(&)2(5&$,q

'*"/4.2%"52#K5,2+*L,2,*')*+&5&P2%"52#K5,28*$,&./,24+2"./)"+&,P2&52%484L*)

&))&52%"52&.2/54.*$/2$-/'48B

W2/4880.*/"$U4.&.28&))4827*$/4(q2/"=*.&,,24+2YX'&,2L452'&.245'D

*.&5,&2,U&.&$,&2LT)+&$2'&,2(5*.$*((2",2*//&2"))&2/U&..&52"))&2'&,")U&52*2&.

T8,X)*+2$"/B2o.$",,2$/")2+*2,*))",&)$&2,*)24+2#K5&245*&.,&5,2482'&,2$48

=5*.+&$2#*'&5&2"#2$"/&.$2'&,")U&5B2o.$",,2%"525&,,2,*)2*..$-.2*2(54,4/4))

$48248%".')&52$&+2$&)#B

F82$"/&.2=&%".')&$2"#27*$/4(&.2&))&52YX'&,2L452'&.245'*.&5,&2,U&.&$,&

"#%&.+&52"#2$"/&.$2/"5"/,&5B

Q&5$482'&,2&52*..)&'&,24LL&.,)*+2$"/284,2&.2".$",,2$/")2=*$/4(24+



37

,*)$-.$8"..2#K5&245*&.,&5,B2R0.2'&.2"./)"+&'&24+2'&.2%".q%0.2+*5

,*))",&)$&2,*)2'&,2$/")2%"2L0)),2*..$-.2*2$"/&.$2'4/08&.,&5B2Q&.2$48

".$&,,&$2*2/*5/&)*+2$,*))*.+2#&,2",2(5&$,&q'*"/4.,U&.&$,&.$2/"5"/,&52&528&5

$X5="52&..2".'5&2,U&.&$,&524+2".$&,,&)$&5B

d8)/+)*"4("*&#0+)*"-,&"L5'0A/0G&//"*5'"G)/5(+)*E"-&F*&"4("0FU.//

Q&,2&52&.2#".)*+24((L",.*.+2",28&.*+%&,&.2#*)2#*,&28&$,280)*+2482$*.

/488&.'&2(5&$,q'*"/4.B

Q&,2&52,*)$-.$8"..&.$2".$#"52X2%4)'&2'&..&2/4.,"/,&.24+2%"2/4.,54))

8&'2'&,2$4825"((45,&5&$2#*'&5&B2Q&.2(5&$,q'*"/4.2'&,2+U&)'&52$/")

#K5&245*&.,&5,2482'&,2$482L45,&))&$B

A/")2#".$/&524+2/4.L)*/,&528&'2&.2(5&$,q'*"/4.$2".$&,,&)$&2*2&.

8&.*+%&,2=5*.+&$2#*'&5&2,*)2.&$,&28&.*+%&,d2C#"2/".2,*)$-.8"..&.

L45,&))&2482L452&/$&8(&)2#&'/488&.'&$2)&'&5&+&.$/"(&5d

o5=&*'$+*#&52c2)&$H2,*)$-.$8"..2c2/".2*//&2=5*.+&2.4&.24(()-$.*.+&5

#*'&5&2$482*//&2&52+4'/U&.,2"#2'&.2(5&$,q'*"/4.2'&,2+U&)'&5B2G.2+4'

5&+&)2#*)2#K5&2",2'&.2"/,0&))&2(5&$,q'*"/4.2+*52,*))",&)$&2,*)2'&,2$482$/")

$*&$B2<&5$4.")4(()-$.*.+&52$482&52"#2=&,-'.*.+2L452,U&.&$,&.2=T52'&.

"/,0&))&2(5&$,q'*"/4.2$&)#24(()-$&2482,*)2(&5$4.")q("$,45")/48*,&&.B

o5=&*'$+*#&52/".2*2$/5*L,)*+2L4582(X)&++&2(5&$,q'*"/4.2482X25&'&+UT5&

L452.T'#&.'*+2(&5$4.4(()-$.*.+&52,*)2.&$,&2(&5$4.")q("$,45")/48*,iB

W.+&.2".'5&2%"525&,,2,*)2$)*/&24(()-$.*.+&5B

Q&,2&52*//&20#".)*+2",2(5&$,q'*"/4.24+28&.*+%&,24(()&#&52/4.L)*/,2*

$"8"5=&*'&,B2Q&5$482'&,2$482'&)2"#2/4.L)*/,)T$.*.+&.2*..+X$2$/5*L,)*+

"#,")&P2/".2&,2)&''2*2'&..&2#K5&2",2(5&$,q'*"/4.2$/")245*&.,&5&2.&$,&

"5=&*'$$,&'2482'&,,&B2Q"2&52'&,2(5&$,q'*"/4.2$&)#2$482L45()*/,&52$&+2(X

X2*.L458&5&2482/4.L)*/,&.24+2482%#"2$482$/")2=5*.+&$2#*'&5&B

<&5$4.")"5/*#

75,F)4,$/5/()/"`"e"<:;E<2

\X/"$50*,5F*0-Y,)0*C/$&,)"0F&''"#88,P**&"4Z+"-Y,%&,&"'PG8'5(&

8),04/#88(5-*),"Y%),"8&0*4,),"4Z+"$5&F4/),"04G"P,"#*/CG/$&"*5''

)''),"0*C,"5"/C(4/",)'&*54/"*5'"-Y,0&G'5/(&,/&"8C"$50*,5F*)*6"I)00&

+&/$'5/(&,"0F&''"-Y,%&,&0")/'5(*"$)",)('),"04G"-&0*0*P''*0"&%

N)/),&'"V4#/Z5'"4-"35/&/Z)"&/$"O$G5/50*,&*54/6"!"0&GK&/$"G)$

&**")/"#*/PG/5/("-Y,P/$,&0"0F&''"+&/$'5/(&,/&"Y%),'PG/&0"*5''

F&K5/)**)*6">50F48)/"+&,"*5''0A/"Y%),"$)"8),04/#88(5-*),"04G",Y,

$50*,5F*0-Y,)0*C/$&,/&6\



38

j&.&5")2_40.I*)24.2M*.".I&2".'2o'8*.*$,5",*4.2Zj_Mo[2%"52".$#"52L45

5&,.*.+$)*.U&52L4524((=&#"5*.+24+2"5/*#&5*.+2*2/*5/&.&B2W2gA0(&5#*$45-

L*)&2j0*'&)*.&$2L452I)&5+-P2I".'*'",&$2".'2'*"I4.")28*.*$,&5$2*.2,%&

N3_P2k".0"5-2EP29::E2&52+&.&5&))&2/5"#2=&$/5&#&,B2F(()-$.*.+&5248

'&,,&2L*..&$2(X27*$/4($/4.,45&,B

7%&'5*)*005F,5/(

Q","24+25&+*$,5&24((=&#"5&$2*2)X$="5,24+2=5"..$*/5&2$/"(B2A)*/&2'","

4#&5LT5&$2,*)2'*$/&,,&52$4824((=&#"5&$2)X$,B2F#&5LT5*.+2"#2'","2$/U&5

#&'2%U&)(2"#2)X$,&2'4/08&.,&524+2=50/2"#2/4'&45'B

R)**)/"*5'"C",)(50*,),)"488'A0/5/(),

A482,*')*+&5&2.&#.,2&525&,,&.2,*)2X25&+*$,5&5&24(()-$.*.+&525&+0)&5,2"#

)4##&5/&,2*2%#&5,2)".'B2W2645+&2&52'&,2^4#2482<&5$4.5&+*$,5&2@B2k0.*

E@S?P2*2Q".8"5/2&52'&,2^4#2482=&%".')*.+2"L2<&5$4.4()-$.*.+&5

;EBfB9:::P2*2A#&5*+&2<&5$4.0((+*L,$)"+&.29eB24/,4=&52E@@?B

<&5$4.4(()-$.*.+&52&524(()-$.*.+&524+2#05'&5*.+&52$482'*5&/,&2&))&5

*.'*5&/,&2/".2/.-,,&$2,*)2*'&.,*L*$&5="5&2&./&),(&5$4.&5B2G,2(&5$4.5&+*$,&5

&,2&525&+*$,&52&))&52L45,&+.&)$&2'&52(&5$4.4(()-$.*.+&52)"+5&$2$-$,&8"D

,*$/2$)*/2",24(()-$.*.+&52/".2&,,&5$(45&$2482'&.2&./&),&2(&5$4.B2Q&5D

$482'&,2$/")24((5&,,&$2&)&/,54.*$/25&+*$,&524#&52".$",,&2%#4524+$X

4(()-$.*.+&52*./)0'&5&52)4#&.$24((5"8$*.+2"#2Z.&#.,24#&5[28X2'&,

*..%&.,&$2,*))",&)$&2Z$T/&$2482/4.$&$U4.[2L5"2)".'&,$28-.'*+%&,B2W2645+&

&52'&,2Q",",*)$-.&,B2W2Q".8"5/2+U&)'&52^4#2482=&%".')*.+2"L2(&5$4.4(D

)-$.*.+&5P24+2*2u2;E2%&,&52'&,H

"\3,)G0)**),")/"8),04/"K)(1,5/("+),4G"E"0F&'"$)/"$&*&&/0%&,'5()"(5%)

$)/"8C(1'$)/$)"G)$$)')'0)"4GE"+%4,%5$*"$),"K)+&/$')0"48'A0/5/(),

4G"%)$F4GG)/$)6">)+&/$')0"0C$&//)"48'A0/5/(),E"0F&'"$),"8C")/"')*

-4,0*C)'5("GC$)"(5%)0"$)/",)(50*,),)$)"G)$$)')'0)"4GE"9f"+%5'F)

48'A0/5/(),"$),"K)+&/$')0E":f"K)+&/$')5/()/0"-4,GC'E";fF&*)(4,5),/)"&-

G4$*&(),)"&-"48'A0/5/(),/)"4("<f"*5'(1/()'5("5/-4,G&*54/"4GE"+%4,-,&

$500)"48'A0/5/(),"0*&GG),6

Q*F":6"$)/"$&*&&/0%&,'5()"0F&'"0/&,)0*"K)0%&,)"K)(1,5/(),"04G"/1%/*"5

0*F696"X,"K)(1,5/()/"5FF)"K)0%&,)*"*5/$)/"<"#(),")-*),"G4$*&()'0)/E

0F&'"$)/"$&*&&0/%&,'5()"#/$),,)**)"$)/"8C(1'$)/$)"4G"(,#/$)/"+),*5'E

0&G*"4GE"+%4,/C,"&-(.,)'0)/"F&/"-4,%)/*)0"&*"-4,)'5(()6g



39

Y&)"$U4.2"5=&*'$+*#&524+2".'5&

R)'&0U4/"*5'"4--)/*'5(+)*"4("G)$5&

&̀'2"./)"+&52&))&52$,"LL="5&2L45%4)'2#*)2%&.$-.2,*)2'&.24LL&.,)*+&2*.,&D

5&$$&2#&*&$24((284,2"5=&*'$+*#&5$2,"0$%&,$()*/,B2G.28X2#05'&5&2482&))&5

%#"2(0=)*/082%"525&,,2,*)2X2#*,&2$"8,*'*+2$482,"0$%&,$()*/,&.2$/")

4#&5%4)'&$B

W2,*)L&))&52'&52"5=&*'$+*#&52&52()*/,*+2,*)2X2*.L458&5&24LL&.,)*+%&,&.248

".$",,&2$/")2'&,,&2+UT5&$2,*)28*.$,280)*+2$/"'&2L452#&'/488&.'&$

*.,&+5*,&,24+2(&5$4.#&5.B2C&.$-.&,2,*)2".$",,&$2L"8*)*&2$/")24+$X2#05'&D

5&$B2Q&,2$"/$L45%4)'2$4824LL&.,)*++UT5&$2$/")2=")".$&5&$2*2L45%4)'2,*)2'&,$

/"5"/,&524+2".$",,&$25&,,2,*)2=&$/-,,&)$&P24+$X2'&52".$",,&2&52"./)"+&,B

O/0&**)0"-&G5'5)

W2"5=&*'$D24+2-5/&$5&)"$U4.&52&52".$",,&$2L"8*)*&2#".)*+#*$2*.+&.2#".)*+

("5,B2W2/*5/&)*+&2L45%4)'2)&++&$2'&,2*8*')&5,*'2=&,-'&)*+2#&/,2(X2",2'&,2X

#K5&2".$",,2*2/*5/&.24+$X2$,5&//&52$&+20,24#&52L458&))&24+245'*.K5&

()*/,&5B2M"8*)*&.2=T52#K5&248$)0,,&,2"#2(&5$4.")48$45+P2'&5$482'&

"/,0&))&2L"8*)*&8&')&88&52*//&2%"52=&',2482X2$)*((&2*.#4)#&5*.+B26X5

'&,2&52/4.L)*/,$*,0"$U4.&52&))&52(&5$4.")$"/20,&.2",2L"8*)*&.2&52'*5&/,&

'&)"/,*+P2=&,5"/,&$2'*$$&2/4.$&/#&.,2$482*//&2("5,2*2$"/&.24+2$/")2%&))&5

*//&2*.L458&5&$2"#2"5=&*'$+*#&5B2W2$"/&52%#452"./)"+&.2&))&52/4.L)*/,&.

4+$X25"88&52&))&5248L",,&52L"8*)*&.P2$/")2'*$$&2=&%".')&$24+2*.L458&D

5&$2$)*/2&,*$/&25&+)&524+2+4',2$/UT..2/5&#&5B

2W2#".$/&)*+&2(&5$4.")$"/&52/".2&.2$U&)'&.2LT)+&2L"$,$",,25&+&)#&5/P28&.

)*/&#&)2#K5&2=&#*$$,24+2/U&..&2L458/5"#24+2)4##&5/B2G.2L45#&.,&52",2&.

+4'2"5=&*'$+*#&52/".2L45#"),&2'&,2+4'&2$/UT..24+2'&,2#*)2=&,-2",

"5=&*'$+*#&52/".2=&%".')&28".+&24+284,$,5*'&.'&25&)"$U4.&52$"8,*'*+B

o5=&*'$+*#&5$2#".$/&)*+&20,L45'5*.+2#*)2#K5&2X2(5"/,*$&5&H2jUT52'&,

+4'&B2N..+X2X2$/"'&B

o.4.-8&2*.L458"$U4.&5

^C,"&,K)5$0(5%),"-C,"5/-4,G&0U4/"4G",AF*),")''),"0&//+)*

Q&5$482&.2"./)"+&2*//&2&520.'&5,&+.&,2"#2"#$&.'&5P2#*)2$)*/2/)"+&2(X

&.2".$",,2=)*2"##*$,B

W.+&.2+4'2"5=&*'$+*#&52)"52$*.2(&5$4.")(4)*,*//2$,-5&$2"#25-/,&5B2Q&.

$482=5*.+&525-/,&52$/")2".$#"5)*++UT5&$2$)*/2",2#&'/488&.'&2$,4((&5

#*'&5&2$(5&'.*.+2&))&52$T5+&52L452X2#&5*L*$&5&2*.L458"$U4.&.B2Q&.

$/5*L,)*+&28&)'*.+&.2$/")2+X2,*)2'&.2'&,2+U&)'&52c2("$,452&))&52'*"/4.2D2*

0.'&5$/5&#&,2L458B



40

Q&5$482"./)"+&.2+U&)'&524#&5+5&(284,2="5.2/".2".4.-82"./)"+&

=5*.+&$2#*'&5&2$482&.2=&/-85*.+$8&)'*.+2,*)2="5.&#&5.&,P2*2LT)+&2.45$/

)4#B2W2A#&5*+&25&+0)&5&$24#&5+5&(284,2="5.2"#2A4I*"),U\.$,)"+&.24+2/".

".8&)'&$2".4.-8,B



41

"̀'2$\+&52)"+&.

!*))2#"5'"+$2\52,-$,."'$()*/,&.28&$,2&.2L5X+"2482'*$/5&,*4.24I%

L]5,54&.'&B2C052'&.2,*))\8("$2$,-5$2*2%]+2+5"'2"#2'&.2&.$/*)'"2("$,45.$q

'*"/4.&.$2845")*$/"2*.,&+5*,&,24I%2/\.$)"2L]52$*,0",*4.&.B2FI%248

("$,45.q'*"/4.&.2=5*$,&52,\52'&,2*2L]5$,"2%".'2(X2%".$q%&..&$2&+&,

L]5,54&.'&/"(*,")24I%2*2".'5"2%".'2(X2-5/&$+50((&.$25-/,&B23&.2#"'

$\+&52/-5/445'.*.+&.24I%2)".'&,$2)"+"5d2 "̀'2\52'&,2$482+\))&5248

("$,45.$q'*"/4.&.$2,U\.$,&0,]#.*.+2(5]#"$2"#2=&%]5*+2*.$,".$d

R-5/445'.*.+&.

[&0*4,),"4Z+"$5&F4/),
9

"5"S)*4$50*FA,F&/"P,"0FA'$5(&"&**"#/$),"*A0*/&$

K)%&,&"&''&"-Y,*,4)/$)/"04G"()**0"$)G"#/$),"K5F*")''),")/0F5'$

0UP'&%C,$
:

6"h7B":ii9"e";;:6=f"AX2)-'&52'&.2+50.')\++".'&

=&$,\88&)$&.2482,-$,."'$()*/,2*23&,4'*$,/-5/".$2)\5"24I%

/-5/445'.*.+
;

B2Q&.2$48245'*.&5"$2,*))2\)'$,&24I%2'*"/4.2=&$#"5"5

'&$$0,482L5X+".H!]5''"$#"+Y(*5$'5(*"'4%&"&**"#/$),"*A0*/&$)/0"5/0)()'

4K,4**0'5(*"K)%&,&E"%&$"04G"5"-4,G"&%"K5F*")''),")/0F5'$"0UP'&%C,$"(5%5*0

R"(*,&)2e



42

$5("04G"-Y,*,4)/$)E"4Z+"&**"#/$),"5/(&"4G0*P/$5(+)*),",YU&"%&$"04G

#/$),"0C$&/&"-Y,+C''&/$)/"K'5%5*"$5("&/-Y,*,4**6"h7B":ii9"ee";:96<$6:i

4Z+";:j6:if

R-5/".2$&52"))#"5)*+,2(X2'&2()*/,&52$482)*++&52*2$X#\)245'*.",*4.&.2$48

*.#*+.*.+&.2,*))2(54#8&')&8$/"(24I%2L0))8"/,&.2",,20,]#"2("$,45")

,U\.$,B2A"8,)*+"2("$,45&524I%2'*"/4.&52c24"#$&,,20,.\8.*.+24I%

$,\)).*.+2*2X5$/4.L&5&.$2c2\52".$#"5*+"2*.L]52X5$/4.L&5&.$&.2L]52=X'&2$*.

)*#$L]5*.+24I%2$*.2,U\.$,&0,]#.*.+B2j&.482=*$/4(24I%

'*$,5*/,$L]5&$,X.'"5&20,]#"$2&.2/4.,*.0&5)*+2,*))$-.B2FI%2482&.2("$,45q

'*"/4.2=5-,&5284,2/-5/".$2=&$,\88&)$&5P2$/"))2=X'&2$"/&.24I%2%".$q

%&..&$2$,\)).*.+2*2X5$/4.L&5&.$&.2(5]#"$B

]&,"4Z+")/"04G"K'5%5*"%&'$"*5''"8&0*4,&'"G)$')G"5")/"C,0F4/-),)/0"5

S)*4$50*FA,F&/"4Z+"4,$5/),&$"+&,"$P,G)$"&/-Y,*,4**0")**"+)'5(*

#88$,&(6"I)"F%&'5-5F&*54/),"4Z+"8'5F*),E"04G"F,P%0"&%"'4F&'8&0*4,),"

8,4%G)$')GG&,E"&004Z5),&$)"G)$')GG&,"4Z+"G)$')GG&,"5"-#''

-Y,)/5/("G)$"C,0F4/-),)/0)/E"K)0F,5%0"5"S)*4$50*FA,F&/0"FA,F44,$/5/(

4Z+"%5"*,4,"&**"$)00&"F,&%"+&,"05**"#,08,#/("5")%&/()'5)*"0C$&/*"$)**&

-,&G0*P''$)0"5"H)0#"7,50*5"#/$),%50/5/("4Z+"-Y,F#//)'0)"&%"&840*'&,/&6

^P,"+)'0*")/"8),04/E"04G"*5''+Y,"/C(4/"&%"$)"4%&//PG/$&"G)$')G0M

F&*)(4,5),/&"5")/"C,0F4/-),)/0E"5/F'#05%)"$)"5"/C(4/"-4,G"&%"')$5(+)*E

'4F&'50),5/(E"&$G5/50*,&*5%"'4F&'50),5/(")''),"8)/054/),5/(E"&/F'&(&0"-Y,

&**"+&/$'&"5"#88)/K&,"0*,5$"G4*"05**"#88$,&(E"0F&''"+&/0")''),"+)//)0

8&0*4,&'&"0*P''/5/("5"C,0F4/-),)/0)/"*&0"#88"*5''"8,Y%/5/(62ZRF29::E2u

;f@BE[

Q&,2L5\8$,"2$-L,&,28&'2(5]#.*.+&.2\52",,2/488"2L5"82,*))2&.20((+]5&)$&

$482*..&=\52",,2j0'$25\,,#*$"P2L]5$4.*.+24I%2%&)".'&2/".2L]5#&5/)*+"$2*

R5*$,*2/54((
e

B

M]5$,"2$,&+&,2,*))2&.2L458&))2(5]#.*.+2\52&,,2$B/B2/)"+48X)B2M]52",,2+\))"

8X$,&2F'&(4GC')*"%&,&"0F,5-*'5(*"4Z+"8),04/'5(*"#/$),*)ZF/&*"0&G*"&/()

5"%5'F)*"&%0))/$)"8&0*4,/")''),"$5&F4/)/"K,#0*5*"5"05/"'5%0-Y,5/(")''),

*UP/0*)#*Y%/5/(6"ZRF29::E2u2;f@BE"[2G,,2/)"+48X)2/".2#"5"2L4580)&5",

"#2=*$/4(2&))&52'*$,5*/,$L]5&$,X.'"5&28&'2".)&'.*.+2"#2L]5$&&)$&52$48

L5"8/488*,20.'&52'&.2/4.,*.0&5)*+"2,*))$-.&.
f

B2Q&,2/".24I/$X2)\8."$

*.2"#2'&.2&))&52'&2$482".$&52$*+2#"5"2("5,2*2$"/&.B

Q&,2L*..$2*.+&.2$\5$/*)'2=&%".')*.+2"#2=54,,284,2,-$,."'$()*/,&.P28&.2*

L]5,&I/.*.+&.2]#&52$X'".,2$482/".2)*++"2,*))2+50.'2L]52/)"+48X)2L*..$

4'A$/&$"G4*"S)*4$50*FA,F&/0"'P,&"4Z+"FA,F4,$/5/(2ZRF29::E2u



43

9S:9BE&[B2R)"+48X)2$4825]52(X$,X''"2L]5$&&)$&2)\.+5&2,*))="/"2*2,*'&.

\.2$&a2X52L]5&2*.)\8.".'&2,"$2.458"),2*.,&20((2,*))2=&%".')*.+
>

B

R)"+48X)&,2$/"))2)\8."$2'*5&/,2,*))2=*$/4(&.2&))&52#*"2&.

'*$,5*/,$L]5&$,X.'"5&2,*))2=*$/4(&.B

6\52&,,2/)"+48X)2)\8.",$2*.P2\52'&,2L]5$,2=*$/4(&.$24I%

'*$,5*/,$L]5&$,X.'"5&.$20((+*L,2",,2+&.482/4.L*'&.,*&))"24I%2*.L458&))"

$"8,")28&'2=&5]5'"2("5,&52L]5$]/"2.X2&.20((+]5&)$&B2N,48$,X&.'&

%U\)(2/".2*./"))"$24I%2'&.2"./)"+"'&2/".2%"2&.28&'%U\)("5&B23&.2*

'&,,"2$/&'&2%"52*.,&2'&.2U05*'*$/"2(54I&$$&.2=]5U",P24I%2(54,4/4))2$/"))

*.,&2L]5"$B2ZRF29::E2u2;f@BE=[

F82=*$/4(&.$24I%2'*$,5*/,$L]5&$,X.'"5&.$2".$,5\.+.*.+"52)&'&52,*))2&.

0((+]5&)$&2"#$/5*#$2\5&.'&,B2F82'&2*.,&2)&'&52,*))25&$0),",P2/".

=*$/4(&.2]#&5)\8."2/)"+48X)&,2,*))2/-5/".$2U05*'*$/"248=0'P2$4820F&''

#/$),*)ZF/&"F'&(4GC')*"0C04G")**",P**0'5(*"F'&(4GC'E"0P/$&"$)*"*5''

#/$),0YF/5/(0F4GG5**b/"4Z+",)8,)0)/*),&"FA,F&/"5"%&,U)"-Y,+&/$'5/("5

#/$),0YF/5/(0F4GG5**b/6"ZRF29::E2u2;f@BE'[

7*$/4(&.2%"524I/$X28]U)*+%&,2",,2"##*$"2&,,2/)"+48X)B27*$/4(&.2"#+]5

&.$"82482&,,2/)"+48X)2$/"))2L]5"$2#*'"5&2*2&.2U05*'*$/2(54I&$$2&))&52*.,&P

4I%2%".$q%&..&$2=&$)0,2/".2*.,&2]#&5/)"+"$B

6\52\5&.'&,2]#&5)\8."$2,*))2/-5/".$2U05*'*$/"248=0'P2L])U&52&.

0.'&5$]/.*.+$(54I&$$24I%25\,,&+X.+2&.)*+,2$,5*/,"2U05*'*$/"25&+)&52ZRF

9::E2uu29S:ED9SE@[B2G.2L\))".'&2'482/".2)&'"2,*))2"#$/&'".'&B

!-$,."'$()*/,2*2)"+&.

!5"'*,*4.&)),2%"52'&2.45'*$/"2)\.'&5."
S

2%"L,2,-')*+2)"+$,*L,.*.+2.\52'&,

+\))&52,-$,."'$()*/,2L]52(5\$,&52*2'&.2)0,%&5$/"2/-5/".B2W25&+&)2%"52'&.."

)"+$,*L,.*.+2'4I/2*.,&248L",,",2("$,45&524I%2'*"/4.&52*.48

3&,4'*$,/-5/".B

I&/G&,F
?

R4.+2_%5*$,*".2Q&.2M&8,*$2Q".$/&2^4#q^F`2.52EE:::2"L2Efq:eqE>?;

ZjK)'&.'&[

fB2/"(*,&)

9:B2<5K$,&.28""2*//&2Z0'&.2$*,2R")'$2M45,"=&)$&[2""=&.="5&2%#"'

.4+&.2L452%"..&82*2)T.)*+2A/5*L,&8"")2=&/*&.,2%"#&5BBB



44

35/'&/$

R-5/4)"+&.2f2/"(B292u

I)*"04G"+&,"&/-Y,*,4**0")/"8,P0*"5")/0F5'*"0F,5-*),GC'")''),"&//&,0"%5$

0UP'&%C,$"-C,"5/*)",YU&0E")U"+)''),"$)/"8),04/"04G"+&,"&/-Y,*,4**"05("C*

8,P0*)/6

^4,()

R4.+2_%5*$,*".2Q&.2M&8,&$2645$/&2^4#2Ef'&2o(5*)2E>?SB2o.'&.274/B2f

_"(B2E@2o5,B

[,10*)/"G&&"5FF)"#$)/"05*"7&'$0"34,*&K)'0)"&&K)/K&,)"+%&$"/4()/"-4,

+&//)G"5"'./'5("QF,5-*)G&&'"K)F5)/*"+&%),666

Q%),5()

GL,&525&)",*4.$\.'5*.+&.28&))".2/-5/"24I%2$,",2*2A#&5*+&2L*..$2'&,2*.,&

)\.+5&2.X+4.2)"+2482,-$,."'$()*/,B2Q&,2,*))/488&52=X'&2A#&.$/"

/-5/".24I%2".'5"2,54$$"8L0.'2",,2*2$*."2&+."2/-5/445'.*.+"5

=&$,\88"2#*)/"2L]5()*/,&)$&52'&2X)\++&52$*."2("$,45&524I%2'*"/4.&5B

W.+&.2"=$4)0,2,-$,."'$()*/,

Q&,2\52#*/,*+,2",,2)\++"28\5/&2,*))2'&,2*2'&.2.45'*$/"2,5"'*,*4.&.2*.,&

L*..$2.X+4.2"=$4)0,2,-$,."'$()*/,P2\#&.2482'&.2*=)".'2/"))"$2$XB2Q&

4#".2I*,&5"'&2)"+"5."2L45,$\,,&52"))"28&'2",,2".+&20.'".,"+2L5X.

,-$,."'$()*/,&.B23&.2\#&.20.'".,"+&.20.'&5$,5-/&528&'2$*,,2"))#"52%05

=&,-'&)$&L0))2,-$,."'$()*/,&.2\5B2W2'&.2.458")"2"5=&,$$*,0",*4.&.2L]5

("$,45&524I%2'*"/4.&52L*..$2*.+"20.'".,"+B

I&/G&,F

k"G)$"G5/$,)"$)*"F#/$)"&/(&&"/4()*"34,,1$),UE")''),"T'AFF)E"04G

%)$"[,10*)/0"O&K)/K&,)'0)"F#/$)"-4,,)F4GG50l"B("$4("K.,"$)/0

^&%/E"04G"$)*"K)F5)/*"+&%),E"0&&"%5*"G#)'5(*"),E"&*"-4,*5506

35/'&/$

T88)/K&,&,"/C(4/"5")/0F5'*"0F,5-*),GC'")''),"%5$"0UP'&%C,$"&**")**"0C$&/*

K,4**"P,"-Y,)0*C)/$)"04G")/'5(*"&''GP/"'&("GC0*)"&/()0E"0F&''"8,P0*)/

#88G&/&"8),04/)/"5"-,C(&"&**"#/$),,P**&"GA/$5(+)*),/&")''),"$)/"04G

P,"#*0&**"-Y,"-&,&6"m,"+&/"5/*)"%5''5("+P,*5''E"0F&''"8,P0*)/"5"(4$"*5$"4Z+

G)$"5&F**&(&/$)"&%"%&,0&G+)*"()"0&F)/"*5''"FP//&"-Y,"GA/$5(+)*),/&E

$4ZF"8C")**"0C$&/*"0P**"&**"$)/"04G"+&,"&/-Y,*,4**"0&F)/"5/*)"$5,)F*")''),

5/$5,)F*"K'5,",YU$6



45

^4,()

666G)$"G5/$,)"$)*"F#/$)"&/(&&"/4()*"34,,1$),UE")''),"T'AFF)E"04G"%)$

[,10*)/0"&&K)/K&,)'0)"F#/$)"-4,,)F4GG50l"B("$4("K.,"$)/0"^&%/E

04G"$)*"K)F5)/*"+&%),E"0&&"%5*"G#)'5(*"),E"&*"-4,*5506

Q%),5()

nM

!-$,."'$5\,,&.

Q&.2U05*'*$/,28-I/&,2#*/,*+"2L5*%&,&.2L5X.2#*,,.&$()*/,P2*=)".'2/"))"'

,-$,."'$5\,,&.P2L*..$25&+)&5"'2*2$"8,)*+"2.45'*$/"2)"+"5B23&.2'&.2+\))&5

*.,&2*2"))"2)\.'&52L]523&,4'*$,/-5/".$2("$,45&524I%2*2*.+&,2)".'2L]5

'*"/4.&5B

I&/G&,F

7&/&.',+T5&)$&2"L2)4#24825&,,&.$2()&U&q^7R2.52SSS2"L2E>q:@q9::9

ZjK)'&.'&[

e"9ji6"S4$"$)/0"./0F)E"04G"+&,"F,&%"8C"+)GG)'5(+4'$)'0)E"GC

%5$/)-4,F'&,5/("5FF)"&-F,1%)0"8,10*),"5"-4'F)F5,F)/")''),"&/$,)"*,400&GM

-#/$E"'1(),E"-4,0%&,),)"4("&$%4F&*),"4G"$)*E"04G"),"F4GG)*"*5'"$),)0

F#/$0F&K"%)$"#$.%)'0)/"&-"$),)0"%5,F04G+)$6

Q*F6":6"R)**)/"F&/"8C'1(()"'1(),"4("&$%4F&*),E"K4,*0)*"-,&"-4,0%&,),)"5

0*,&--)0&(),E"&*"&-(5%)"%5$/)-4,F'&,5/(E"/C,"-4,F'&,5/()/"&/0)0"-4,"&*"%1,)

&-"&-(.,)/$)"K)*A$/5/("-4,"0&()/0"#$-&'$E"4("0&()/0"K)0F&--)/+)$"4(

$)/0"K)*A$/5/("-4,"%)$F4GG)/$)"8&,*")''),"0&G-#/$)*"-5/$)0"&*

K),)**5()"*5'E"&*"-4,F'&,5/("&-F,1%)06"QC$&/*"8C'1("F&/"5"K4,(),'5()"0&(),

5FF)"#$0*,1FF)0"*5'E"+%&$")/"&$%4F&*"+&,"),-&,)*"5")/",)*00&(E"04G"+&,

%1,)*"K)*,4)*"+&G"*5'"#$-.,)'0)E")''),"+%4,5"+&/0",C$"+&,"%1,)*"0.(*6

Q*F6";6"R)**)/"F&/"K)0*)GG)E"&*"-4,F'&,5/("5FF)"0F&'"&-(5%)0"4G"-4,+4'$E

G)$"+)/0A/"*5'"+%5'F)"%5$/)*"5"G)$-.,"&-"'4%(5%/5/()/"+&,"*&%0+)$0M

8'5(*E"4("+%50"+)GG)'5(+4'$)'0)"+&,"%10)/*'5("K)*A$/5/(6

Q*F6"<6"R)('),/)"5"0*F6"9M;"(1'$),"4(0C"-4,"$)"8C(1'$)/$)"8),04/),0

G)$+U1'8),)6

35/'&/$

R-5/4)"+&.2f2/"(B292u

^P,")/"8,P0*"+Y,0"04G"%5**/)"-C,"+&/"5/*)"A88&"$)*"04G"+&,"&/-Y,*,4**

+4/4G"5")/0F5'*"0F,5-*),GC'")''),"%5$"0UP'&%C,$6

Q&.."2)"+2+\))&52'4I/2="5"2(5\$,&524I%2L]5$"8)*.+$)&/,45&52*2'&.

)0,%&5$/"2/-5/".B2G,,2L]5$)"+2,*))2.-"25&)*+*4.$L5*%&,$)"+2%"52"#+*#*,$24I%



46

L]5#\.,"$2=&%".')"$24I%2L"$,$,\))"$2*.4829::;P28&.2#"5/&.

,-$,."'$()*/,2&))&52L5*%&,2L5X.2#*,,.&$()*/,2L*..$28&'2*2L]5$)"+&,B

^4,()

A,5"LL&)4#&.$2u2EE@

T*)/"0&G*AFF)"&%"$)/"04G"+&,"F,&%"8C"+)GG)'5(+4'$E"GC",)**)/"5FF)

*&"5G4*"-4,F'&,5/("&%"8,)0*),"5"0*&*0F5,F)/E"8,)0*),")''),"-4,0*&/$),)"5

,)(50*,),*)"*,400&G-#//E"&$%4F&*),E"-4,0%&,),)"5"0*&--)0&F),E

G)F'5/(0G)//"5")F*)0F&800&F),E"')(),E"80AF4'4(),E"&84*)F),)E"U4,$M

G.$,)")''),"0AF)8')5),)"4G"/4)"04G"),"K)*,4$$"$)G"5"$),)0"0*5''5/(6

I)*"0&GG)"(U)'$),"#/$),4,$/)$)"4("G)$+U)'8),)"04G"5"0*5''5/(0

G)$-.,"),"F4GG)*"*5'"F#//0F&8"4G"$)*"04G"),"K)*,4$$"$)"/)%/*)

8),04/),6

34,K#$)*"-&''),"K4,*"/C,"-4,F'&,5/()/"*,)/(0"-4,"C"-4,)KA(()"&*"/4)/

#0FA'$5("K'5,"0*,&--)*6

I),04G"5FF)"$)/"04G"+&,"F,&%"8C"+)GG)'5(+4'$"0&G*AFF),"5"&*

&%+.,5/()/"-4,)(C,"4--)/*'5(E"0F&'"-4,F'&,5/()/"K&,)"G)$$)')0",)**)/"4(

8&,*)/)"5"G.*)"-4,"0*)/(*)"$.,),"4("#/$),"8C')(("4G"*&#0+)*08'5F*6

Q%),5()

Y\,,&+X.+$=")/&.2ZE@e9HSe:[

;>2R"(B2F82#*,,.&

="e"nM

BG"*A0*/&$08'5F*"-Y,"$)/"04G"P,")''),"+&,"%&,5*"K)+Y,5("&**"#*Y%&"$)*

FA,F'5(&"PGK)*)*"04G"8,P0*"5"Q%)/0F&"FA,F&/"-5//0"-Y,)0F,5-*),"5";o"F&86

FA,F4'&()/"h9pp:2;iif6"I)/"04G"5/4G"/C(4*"&//&*"*,400&G-#/$"P/

Q%)/0F&"FA,F&/"P,"8,P0*")''),"$)/"04G"5"0C$&/*"0&G-#/$"5/*&,

G4*0%&,&/$)"0*P''/5/("-C,"5/*)"+Y,&0"04G"%5**/)"4G"/C(4*"04G"+&/")''),

+4/"+&,"),-&,5*"#/$),"K5F*")''),")/0F5'$"0UP'&%C,$6

A&/5&,&$$)"+"5

A"8,)*+"2.45'*$/"2)\.'&52%"52)"+"52$4825&+)&5"524LL&.,)*+%&,24I%

$&/5&,&$$B2Q&$$"2)"+"52=&5]52*.,&2/-5/)*+"2L]5%X))".'&.2$/*),P20,".

48L",,"52c2".,*.+&.20,,")",2&))&52+&.482L]5#\.,"'2".")4+*2c2%&)"

$"8%\))&,24I%2"))"2-5/&$+50((&5B2C\525\/."$2")),$X2*.,&2="5"

3&,4'*$,/-5/".$2("$,45&5P20,".2\#&.2'&$$2'*"/4.&5B

I&/G&,F

M45#"),.*.+$)4#q^F`2.52fSE2"L2E@qE9qE@?f2ZjK)'&.'&[
@



47

R"(*,&)2?

!"#$%&'$()*+,28B#B

e":j6"I)/E"$),"%5,F),"5/$)/"-4,"$)/"4--)/*'5()"-4,%&'*/5/(E"+&,"*&%0+)$0M

8'5(*E"U-,6"K4,(),'5("0*,&--)'4%"e"9=:"4("ee"9=:"ZM9=:"-E"/C,")/"48'A0/5/(

%)$"'4%")''),"&/$)/"(A'$5("K)0*)GG)'0)"),"K)*)(/)*"04G"-4,*,4'5(E")''),

/C,"$)*"5".%,5(*"),"/.$%)/$5(*"&*"+)GG)'5(+4'$)"$)/"-4,"&*"%&,)*&()

%10)/*'5()"+)/0A/"*5'"4--)/*'5()")''),"8,5%&*)"5/*),)00),E"+),#/$),

/&%/'5("*5'2

9f"0*&*)/0"05FF),+)$")''),",5()*0"-4,0%&,E

:f",5()*0"#$)/,5(084'5*50F)")''),"#$)/,5(0.F4/4G50F)"5/*),)00),E

+),#/$),"-4,+4'$)*"*5'"-,)GG)$)"G&(*),")''),"G)'')G-4'F)'5()

5/0*5*#*54/),E

;f"-4,)KA(()'0)E")-*),-4,0F/5/("4("-4,-.'(/5/("&-"'4%4%),*,1$)'0),

0&G*"0*,&--#'$KA,$)'0)"4("K)0FA**)'0)"&-"05(*)$)E"%5$/),")''),

&/$,)"5"0&(),"4G"0*,&--),)*'5(")''),"$50Z58'5/1,"-4,-.'(/5/(E

<f"()//)G-.,)'0)"&-"4--)/*'5("F4/*,4'ME",)(#'),5/(0M")''),

8'&/'1(/5/(0%5,F04G+)$")''),"&-"8C*1/F*)"-4,&/0*&'*/5/(),"5

+)/+4'$"*5'"0F&**)M"4("&-(5-*0'4%(5%/5/()/E

=f"$)*"4--)/*'5()0".F4/4G50F)"5/*),)00),E"+),#/$),"#$-.,)'0)/"&-

$)*"4--)/*'5()0"-4,,)*/5/(0%5,F04G+)$E

of")/F)'*8),04/),0")''),"8,5%&*)"0)'0F&K),0")''),"-4,)/5/(),0

5/*),)00)"5"&*"K)0FA**)"48'A0/5/(),"4G"$),)0"8),04/'5()")''),

5/*),/)E"+),#/$),".F4/4G50F)E"-4,+4'$E")''),

jf")/F)'*8),04/),0")''),"8,5%&*)"0)'0F&K),0")''),"-4,)/5/(),0

.F4/4G50F)"5/*),)00)"5"&*"K)0FA**)"48'A0/5/(),"4G"*)F/50F)

5/$,)*/5/(),")''),"-,)G(&/(0GC$),")''),"4G"$,5-*0M")''),

-4,,)*/5/(0-4,+4'$6

Q*F6":6"!/$)/"-4,"$)/"4--)/*'5()"-4,%&'*/5/("F&/"$),"F#/"8C'1(()0

*&%0+)$08'5(*"G)$"+)/0A/"*5'")/"48'A0/5/(E"/C,"$)*"),"/.$%)/$5(*"&*

+)GG)'5(+4'$)"$)/"-4,"&*"%&,)*&()"%10)/*'5()"+)/0A/"*5'"K)0*)G*)

4--)/*'5()")''),"8,5%&*)"5/*),)00),"04G"/1%/*"5"0*F6"96

Q*F6";6"X/"-4,%&'*/5/(0GA/$5(+)$"F&/"K)0*)GG)E"&*")/"8),04/"#$)/"-4,

$)/"4--)/*'5()"-4,%&'*/5/("+&,"*&%0+)$08'5(*"G)$"+)/0A/"*5'"-4,*,4'5()

48'A0/5/(),E"04G"GA/$5(+)$)/"%5$),)(5%),"*5'"$)/"8C(1'$)/$)"#$)/"&*

%1,)"-4,8'5(*)*"+),*5'6

Q*F6"<6"3&0*01**)0"$),"5"+)/+4'$"*5'"e"9E"0*F6":E",)('),"4G"*&%0+)$08'5(*E

)''),"8C'1(()0"$),"*&%0+)$08'5(*")-*),"0*F6";E"-5/$),"0*,&--)'4%)/0"e"9=:

4("ee"9=:"ZM9=:"-"*5'0%&,)/$)"&/%)/$)'0)"8C"4%),*,1$)'0)"&-"0C$&//)

,)('),")''),"8C'1(6

]5$),)(5%)'0)"&-"48'A0/5/(),"*5'")/"&/$)/"-4,%&'*/5/(0GA/$5(+)$



48

e":D6"B8'A0/5/(),"4G")/F)'*8),04/),0",)/*"8,5%&*)"-4,+4'$E"+),#/$),

48'A0/5/(),"4G",&Z)E",)'5(54/"4("+#$-&,%)E"4G"84'5*50F)E

-4,)/5/(0G1005()E"0)F0#)'')"4("0*,&-K&,)"-4,+4'$"0&G*"48'A0/5/(),"4G

+)'K,)$0-4,+4'$E"%10)/*'5()"04Z5&')"8,4K')G),"4("G50K,#("&-"/A$)'0)0M

G5$'),"4("'5(/)/$)E"GC"5FF)"%5$),)(5%)0"*5'")/"&/$)/"-4,%&'*/5/(0M

GA/$5(+)$6

Q*F6":6"]5$),)(5%)'0)"&-"$)"5"0*F6"9"/1%/*)"48'A0/5/(),"F&/"$4("0F)E"/C,

9f"$)/E"48'A0/5/()/"&/(C,E"+&,"(5%)*"0&G*AFF)E

:f"$)*"-.'(),"&-"'4%")''),"K)0*)GG)'0),"-&0*0&*"5"+)/+4'$"*5'"'4%E"&*

48'A0/5/()/"0F&'"%5$),)(5%)0E

;f"%5$),)(5%)'0)/"0F),"*5'"%&,)*&()'0)"&-"8,5%&*)")''),"4--)/*'5()

5/*),)00),E"$),"F'&,*"4%),0*5(),"+)/0A/)*"*5'"$)"5/*),)00),E"$),

K)(,#/$),"+)GG)'5(+4'$)'0)E"+),#/$),"+)/0A/)*"*5'"$)/E"48'A0M

/5/()/"&/(C,E")''),

<f"%5$),)(5%)'0)/"),")*"/.$%)/$5(*"')$"5"0&()/0"K)+&/$'5/(")''),

),"/.$%)/$5("-4,E"&*")/"GA/$5(+)$"F&/"()//)G-.,)"*5'0A/0M")''),

F4/*,4'48(&%),6

Q*F6";6"O/$,)"-4,*,4'5()"48'A0/5/(),"GC"#$"4%),"$)"5"0*F6":"/1%/*)

*5'-1'$)"F#/"%5$),)(5%)0"*5'")/"&/$)/"-4,%&'*/5/(0GA/$5(+)$E"/C,"$)*

GC"&/*&()0E"&*"48'A0/5/()/"%5'"%1,)"&-"%10)/*'5("K)*A$/5/("-4,

GA/$5(+)$)/0"%5,F04G+)$")''),"-4,")/"&-(.,)'0)E"GA/$5(+)$)/"0F&'

*,1--)6

Q*F6"<6"Q&G*AFF)")-*),"0*F6":E"/,6"9E"0F&'"G)$$)')0"0F,5-*'5(*"4("5/$)+4'$)

48'A0/5/("4GE"+%5'F)/"*A8)"48'A0/5/(),"$),"GC"%5$),)(5%)0E"*5'"+%)G

48'A0/5/(),"GC"%5$),)(5%)0"4("*5'"+%5'F)*"-4,GC'6"7,&%)*"4G"0F,5-*'5(+)$

F&/"$4("-,&%5()0E"/C,"0&()/0"F&,&F*),")''),"4G0*1/$5(+)$),/)"5".%,5(*

*&'),"$),-4,6

Q*F6"=6"Q&G*AFF)")-*),"0*F6":E"/,6"9E"K4,*-&'$),"0)/)0*")*"C,")-*),"$)*"),

(5%)*6

Q*F6"o6"?4F&')"&$G5/50*,&*5%)"4,(&/),E"04G"%)$"'4%"),"*5''&(*")/"0)'%M

0*1/$5("F4G8)*)/Z)E"&/0)0"04G")/"0)'%0*1/$5("GA/$5(+)$")-*),"0*F6"9

4(";6

e":p6"!"0&(),E"$),",)U0)0"%)$"&/0.(/5/(E"GC"48'A0/5/(),"4G"&/0.(),)/0

,)/*"8,5%&*)"-4,+4'$"5FF)"5/$+)/*)0"-,&"&/$,)"$)')"&-"-4,%&'*/5/()/")''),

-,&")/"&/$)/"-4,%&'*/5/(0GA/$5(+)$6

Q*F6":6">)0*)GG)'0)/"5"0*F6"9"(1'$),"5FF)E"+%50

9f"&/0.(),)/"+&,"(5%)*"0&G*AFF)"+),*5'E

:f"&/$)*"-.'(),"&-"'4%")''),"K)0*)GG)'0),"-&0*0&*"5"+)/+4'$"*5'"'4%

)''),

;f"01,'5()"+)/0A/"*5'"&/0.(),)/")''),"*,)$U)G&/$"F'&,*"4%),0*5(),

&/0.(),)/0"5/*),)00)"5E"&*"48'A0/5/()/"5FF)"5/$+)/*)06



49

e";i6"34,*,4'5()"48'A0/5/(),E"$),"#$)'#FF)/$)"),"5/$+)/*)*"G)$"+)/K'5F

8C"0*&*50*50F)"#$$,&(")''),"04G"')$"5")/"%5$)/0F&K)'5("#/$),0.()'0)E"GC

5FF)"%5$),)(5%)0"*5'")/"-4,%&'*/5/(0GA/$5(+)$"*5'"&/$)/"&/%)/$)'0)6

e";96"!"$)*"4G-&/(")/"-4,%&'*/5/(0GA/$5(+)$"),"K),)**5()*"*5'"&*"%5$),)M

(5%)")/"48'A0/5/(E"0F&'"GA/$5(+)$)/"8C"K)(1,5/("&-")/"&/$)/

-4,%&'*/5/(0GA/$5(+)$"%5$),)(5%)"48'A0/5/()/E"+%50"$)/"),"&-"K)*A$M

/5/("-4,"GA/$5(+)$)/0"%5,F04G+)$")''),"-4,")/"&-(.,)'0)E"04G"GA/$5(M

+)$)/"0F&'"*,1--)6

Q*F6":6">)0*)GG)'0)/"5"0*F6"9"-5/$),"$4("5FF)"&/%)/$)'0)E"+%50"%5$),)(5M

%)'0)/"8C-.,),"GA/$5(+)$)/")*"G),&,K)U$)E"$),"%10)/*'5(*"4%),0*5(),

$)/"5/*),)00)E"$)/"&/$)/"GA/$5(+)$"+&,"5"&*"-C"48'A0/5/(),/)6

e";:6"I)/E"$),"%5,F),"5/$)/"-4,"$)/"4--)/*'5()"-4,%&'*/5/(E"GC"5FF)"5"$)/

-4,K5/$)'0)"0F&--)"05("-4,*,4'5()"48'A0/5/(),E"04G"5FF)"),"&-"K)*A$/5/(

-4,"#$-.,)'0)/"&-"$)/"8C(1'$)/$)0"48(&%),6

35/'&/$

^"+24824LL&.,)*+%&,2*28-.'*+%&,&5."$2#&5/$"8%&,qj*#&.2*2C&)$*.+L45$

'&.29E28"U2E@@@
E:

E2/"(B

o))8\.."2=&$,\88&)$&5

eu

SA/$5(+)*),

S)$"GA/$5(+)*),"&%0)0"5"$)//&"'&(k

]&$"04G"0P(0"4G")/"GA/$5(+)*"(P''),"P%)/"0&GG&/0'#*/5/(&,E

5/,P**/5/(&,E"0*5-*)'0),"4Z+")/0F5'$&"8),04/),"04G"#*Y%&,"4--)/*'5("G&F*

4Z+"04G")/'5(*")/"'&(E")/"K)0*PGG)'0)")''),")/"-Y,)0F,5-*"04G

G)$$)'&*0"G)$"0*Y$"&%")/"'&(")''),")/"-Y,4,$/5/("#*-Y,")**"4--)/*'5(*

#88$,&(k

>2/"(B

A/-)'*+%&,2",,2*"/,,"2$&/5&,&$$

9;u

LA0*/&$08'5F*"4Z+"-Y,K#$"G4*"#*/A**U&/$)

I)/"04G"P,"&/0*P''$"+40")/"GA/$5(+)*")''),"5//)+&,")**

-Y,*,4)/$)#88$,&("-C,"5/*)",YU&")/"+&/$'5/(0"0)F,)*)00K)'&($&"5//)+C''

)''),")/"#88(5-*"04G"%4,)"0)F,)*)00K)'&($"4G"$)/"5/(5ZF"5")/"+&/$'5/(E

4Z+"5/*)"+)''),"/C(4/"&//&/"4G0*P/$5(+)*"04G"+&/"+&,"-C**"FP//)$4G

4G"5"0&GK&/$"G)$"05/"%),F0&G+)*"+40"GA/$5(+)*)/"4Z+"-Y,"%5'F)/

*A0*/&$08'5F*"-Y,)0F,5%0"()/4G"'&(6"X/"#88(5-*"-Y,"%5'F)/"*A0*/&$08'5F*

(P''),"-C,"5/*)"+)''),",YU&0")-*),"$)*"&**"%),F0&G+)*)/"+40"GA/$5(+)*)/



50

+&,"#88+Y,*")''),"$)*"#88$,&("04G"#*-Y,*0"-Y,"GA/$5(+)*)/0",PF/5/("+&,

&%0'#*&*06

]&$"04G"K)0*PG0"5"9"G4G6"(P''),"P%)/")/"8,&F*5F&/*")''),"/C(4/"&//&/

04G"%),F&,"+40")/"GA/$5(+)*E"$)/"04G"%),F&,"8C"#88$,&("&%")/

GA/$5(+)*E"$)/"04G"P,"&/0*P''$"+40"$)/"04G"#*-Y,")**

GA/$5(+)*0#88$,&("4Z+"$)/"04G"G)$"0*Y$"&%"'&(")''),")**"*5''0*C/$"04G

#*-P,$&*0"G)$"0*Y$"&%"'&("+&,"-C**"FP//)$4G"4G")/"0)F,)*)00K)'&($

#88(5-*E"4G"5/*)"/C(4*"&//&*"-Y'U),"&%"'&()/")''),"*5''0*C/$)*6"X/"8&,*

)''),"+&/0"4GK#$")''),"K5*,P$)"-C,"5/*)"-Y,")/"#*4G0*C)/$)",YU&")/

0)F,)*)00K)'&($"#88(5-*"04G"),+C''5*0"8C"(,#/$%&'"&%"0*P''/5/()/"04G

8&,*"4Z+"04G"(P''),"/C(4/"&//&/"P/"8&,*)/"0UP'%6

X/"8),04/"04G"&%0)0"5"9")''),":"G4G6"-C,"5/*)"&/%P/$&"0)F,)*)00K)'&($&

#88(5-*),"-Y,"&**"0F&--&"05("0UP'%")''),"/C(4/"&//&/"-Y,$)'")''),"-Y,"&**

0F&$&"/C(4/"&//&/6"X/"8&,*")''),"+&/0"4GK#$")''),"K5*,P$)"-C,"$4ZF

&/%P/$&")/"#88(5-*"4G")/"&//&/"8),04/"P/"8&,*)/"0UP'%"/P,"$)*"P,

-,C(&"4G")**"P,)/$)"04G"(P''),"$)/",P**E"$)*"5/*,)00)")''),"$)/"0FA'$5(+)*

04G"8&,*)/0",P**"&**"-C"5/-4,G&*54/"+&,"(,#/$&*"05("8C6

:<e

Q)F,)*)00K)'&($&"GA/$5(+)*0+&/$'5/(&,

BG"5/*)"/C(4*"&//&*"-Y,)0F,5%0"0P,0F5'*E"P,"-Y'U&/$)

GA/$5(+)*0+&/$'5/(&,"0)F,)*)00K)'&($&2

9f"+&/$'5/(&,"04G"5//)+&0"&%"$)*"#*0F4**"5/4G"0*&*0,C$)*"04G

K)+&/$'&,"#*,5F)084'5*50F&"P,)/$)/E"4G"5/*)"#*0F4**)*"K)0'#*&,"/C(4*

&//&*E"84'5*50F&"'P()0K)$YG/5/(&,"04G"#*&,K)*&*0"&%"$)*"G5/50*),5#G

04G"0FY*),"#*,5F)0P,)/$)/")''),"&%"-5/0F&"K)0F5ZF/5/(&,E"+&/$'5/(&,

04G"(P''),"#/$),+&/$'5/(&,"G)$")/"-,PGG&/$)"0*&*"4G"$)"84'5*50F&

)''),")F4/4G50F&",)'&*54/),/&"4Z+"Z+5--),G)$$)'&/$)/"04G"+Y,"*5''

4G,C$)*"-Y,"#*,5F)0-Y,%&'*/5/()/E"4G"5/*)"%)$),KY,&/$)"G5/50*),5#G

K)0'#*&,"/C(4*"&//&*E

:f"&/$,&"P/"5"9"8#/F*)/"/PG/$&"+&/$'5/(&,"04G"(P''),"35/'&/$0

-Y,+C''&/$)/"*5''"&/$,&"0*&*),")''),"5/*),/&*54/)''&"4,(&/50&*54/),E

+&/$'5/(&,"04G"(P''),"P,)/$)/"04G"K)+&/$'&0"5")**"5/*),/&*54/)''*

'&(0F58/5/(0M")''),"#/$),0YF/5/(04,(&/")''),"/C(4*"&//&*"5/*),/&*54/)''*

4,(&/"4Z+"+&/$'5/(&,"04G"(P''),"-Y,+C''&/$)*"G)''&/"-5/0F&"0*&*)/E

-5/0F&"G)$K4,(&,)E"8),04/),"04G"%50*&0"5"35/'&/$")''),

0&GG&/0'#*/5/(&,"04G"P,"%),F0&GG&"5"35/'&/$"4Z+"GA/$5(+)*),E

8),04/),")''),"0&GG&/0'#*/5/(&,"5")/"-,PGG&/$)"0*&*E"4G"#*'PG/&/$)*

&%"#88(5-*),"#,"$)G"0F#'')"G)$-Y,&"0F&$&")''),"4'P()/+)*"-Y,"35/'&/$0

5/*),/&*54/)''&"-Y,+C''&/$)/")''),"-Y,#*0P**/5/(&,"&**"$)'*&"5"$)*

5/*),/&*54/)''&"0&G&,K)*)*E

;f"&/GP'&/"4G"K,4**"*5''"84'50)/")''),"/C(4/"&//&/

-Y,#/$),0YF/5/(0GA/$5(+)*E")/"&''GP/"CF'&(&,)")''),")/"F4/*,4''M"4Z+



51

*5''0A/0GA/$5(+)*E"+&/$'5/(&,"04G"+&,"G4**&(5*0")''),"#88(U4,*0"-Y,

-Y,#/$),0YF/5/("4Z+"C*&'08,Y%/5/("0&G*"0*PG/5/(0&/0YF&/E"0*PG/5/(

4Z+"0%&,4GC'"8C")/"0*PG/5/("5"K,4**GC'E"*5''0"P,)/$)*"+&,"*&(5*0"#88"*5''

K)+&/$'5/("%5$")**"$4G0*4'00&GG&/*,P$)")''),"&''GP//&"CF'&(&,)/

K)0'#*&*"'C*&"K'5"&**"%PZF&"C*&'")''),"P,)/$)*"&%0F,5%5*0E"4G"$)*"5/*)"P,

#88)/K&,*"&**"#*'PG/&/$)*"&%"#88(5-*),"#,")/"0C$&/"+&/$'5/("5/*)

P%)/*A,&,"K,4**0#*,)$/5/()/")''),"#/$),0YF/5/()/0"0A-*)")''),"#*&/

%P(&/$)"0FP'"%C''&,"$)/"04G"+&,"$)'"5"0&F)/"0F&$&")''),"'5$&/$)")''),

+5/$,&,"$4G0*4')/"-,C/"&**"#*Y%&"05/",P**"&**"0)F,)*)00K)'P((&"+&/$'5/(&,

)/'5(*"'&()/"4G"4--)/*'5(+)*"%5$",P**)(C/("hp<=a9pD<fE

<f",)(50*),"04G"-Y,0"&%"84'50)/")''),"/C(4/"&//&/

-Y,#/$),0YF/5/(0GA/$5(+)*"-Y,"-Y,)KA((&/$)")''),"#*,)$/5/("&%"K,4**

4Z+",&884,*),"-Y,"&**"-Y,)KA((&"K,4**"'5F04G"P%)/"-4*4(,&-5),"4Z+"Y%,5(&

05(/&')G)/*"04G"),+C''5*0")''),"*&(5*0"&%")/"8),04/"-Y,"K)+&/$'5/()/"&%

)**"-Y,%&'*/5/(0P,)/$)"04G"(P''),"F4/0*&*),&/$)")''),"K)F,P-*&/$)"&%

5$)/*5*)*")''),",)0),P**"0&G*"0P,0F5'$&"05(/#G"(5%/&"-Y,")/"8),04/")''),

)**"8),04/F4,*")''),")**",)0)$4F#G)/*E

=f"+&/$'5/(&,"04G"5//)+C''),"#88(5-*),"4G"84'50)/0E

(,P/0K)%&F/5/(0%P0)/$)*0"4Z+"*#''%),F)*0"0&G*

-C/(%C,$0GA/$5(+)*),/&0"*&F*50F&"4Z+"*)F/50F&"G)*4$),"4Z+"8'&/),E

4G"#*'PG/&/$)*"&%"#88(5-*),"#,")/"0C$&/"+&/$'5/("0F#'')"P%)/*A,&

-Y,)KA((&/$)"4Z+"#*,)$/5/("&%"K,4**")''),"#88,P**+C''&/$)*"&%"&''GP/

4,$/5/("4Z+"0PF),+)*")''),"4,$/5/()/"%5$")/"0*,&--&/0*&'*E

of"+&/$'5/(&,"04G"&%0),")/"F'&(&/E"5//&/"P,)/$)*"+&,"&%(U4,*0E"4G

#*'PG/&/$)*"&%"#88(5-*),"#,")/"0C$&/"+&/$'5/("0F#'')"-Y,0%C,&"P,)/$)*0

#*,)$/5/(")''),"#*&/"%P(&/$)"0FP'"%&,&"P(/&*"&**"C0&GF&"$)/"04G"+&,

$)'"5"0&F)/"0F&$&")''),"'5$&/$)E

jf"+&/$'5/(&,"04G"(P''),"0FA$$0&,,&/()G&/("-Y,"8),04/),E"KA((/&$),E

5/,P**/5/(&,E"F4/0*,#F*54/),"0&G*"$&*&M"4Z+"F4GG#/5F&*54/00A0*)G"4Z+

()/4G-Y,&/$)*"&%"&,,&/()G&/()/E"4G"$)*"5/*)"P,"#88)/K&,*"&**

#*'PG/&/$)*"&%"#88(5-*),"#,")/"0C$&/"+&/$'5/("5/*)"P%)/*A,&,

()/4G-Y,&/$)*"&%"0A-*)*"G)$"0FA$$0&,,&/()G&/()/E

Df"+&/$'5/(&,"04G"(P''),"K),)$0F&8"-Y,"4'AZF4,")''),

#/$&/*&(0-Y,+C''&/$)/E"K)-4'F/5/(00FA$$")''),"#*,)$/5/("&%"4'AZF4,E

4G"#*'PG/&/$)*"&%"#88(5-*),"#,")/"0C$&/"+&/$'5/("0F#'')"0F&$&")''),

P%)/*A,&"0PF),+)*)/E"K)-4'F/5/(00FA$$)*")''),"K),)$0F&8)/"5/-Y,

#/$&/*&(0-Y,+C''&/$)/E"4,0&F&"4'P()/+)*"-Y,"#*,)$/5/()/"&%")/"4'AZF&

)''),"F,P/F&"4'AZF04--),0",P**5(+)*),E"G5//)*"&%"4'AZF04--),")''),

4'AZF04--),0"/P,0*C)/$)E"-Y,#*0&**"&**"#*'PG/&/$)*"&%"#88(5-*),"5/*)"P,

/Y$%P/$5(*"-Y,"#*-Y,&/$)"&%")**"GA/$5(+)*0#88$,&(E

pf"0FA$$084'50)/0"4Z+"&/$,&"GA/$5(+)*),0"+&/$'5/(&,"04G"(P''),

#88,P**+C''&/$)"&%"0*&*)/0"0PF),+)*E"4G"$)*"5/*)"P,"#88)/K&,*"&**



52

#*'PG/&/$)*"&%"#88(5-*),"#,"$)00&"5/*)"P%)/*A,&,"0*&*)/0"0PF),+)*E

9if"+&/$'5/(&,"04G"(P''),"G5'5*P,"#/$),,P**)'0)%),F0&G+)*E

-Y,0%&,0G&F*)/0"#*,#0*/5/(E"0&GG&/0P**/5/(E"-Y,'P((/5/(")''),

&/%P/$/5/(E"+&/$'5/(&,"04G"(P''),"$)*"Y%,5(&"G5'5*P,&"-Y,0%&,)*")''),

#88-5//5/(&,E"F4/0*,#F*54/),E"&/4,$/5/(&,")''),"0A0*)G"04G"*UP/&,

-Y,0%&,)*")''),"+&/$'5/(&,"04G"(P''),"4KU)F*"04G"&//&,0"P,"&%"K)*A$)'0)

-Y,"-Y,0%&,)*")''),"04G"(P''),"-Y,0%&,0K),)$0F&8)/E"4G"$)*"5/*)"P,

#88)/K&,*"&**"#*'PG/&/$)*"&%"#88(5-*),"#,")/"0C$&/"+&/$'5/("5/*)

0F&$&,")''),"P%)/*A,&,"-Y,0%&,)*0"5/*,)00)/E

99f"+&/$'5/(&,"04G"5//)+C''),"#88(5-*),"4G"8)//5/(M"4Z+

%&'#*&84'5*50F&"K)0'#*")''),"C*(P,$),")''),"K),)$/5/("&%"$)00&")''),

#88(5-*),"4G"K),)$/5/("&%"-5/&/0M"4Z+"5/F4G0*84'5*5F)/")''),"#*,)$/5/(

&%"K)+4%)*"&%"-5/&/0ME"5/F4G0*ME"8)//5/(M")''),"%&'#*&84'5*50F&"K)0'#*

)''),"C*(P,$),E"4G"#*'PG/&/$)*"&%"#88(5-*),"#,"$)00&"0F#'')"0*,5$&"G4*

0*&*)/0"5/*,)00)/"5")()/0F&8"&%"-Y,+&/$'5/(08&,*")''),"P%)/*A,&"0A-*)*

G)$"K)0'#*)/")''),"C*(P,$),/&")''),"5"Y%,5(*"&%0)%P,*"-Y,0%C,&"0FY*0)'/

&%"-5/&/0ME"5/F4G0*ME"8)//5/(M")''),"%&'#*&84'5*5F)/E

9:f"#*,)$/5/(&,"04G"(U4,*0"-Y,"&**"$)"GA/$5(+)*),"04G"Y%),%&F&,

-5/&/0G&,F/&$)/"4Z+"-Y,0PF,5/(0%),F0&G+)*)/"0&G*"0%&,&,"-Y,

-5/&/0G&,F/&$)/0"4Z+"-Y,0PF,5/(0%P0)/$)*0"-#/F*54/0$#('5(+)*"0F&''

F#//&"#*-Y,&"05/&"#88(5-*),")/'5(*"'&("4Z+"5//)+C''),"#88(5-*),"4G

G&,F/&$)/0"-#/F*54/0$#('5(+)*")''),"4G"-5/&/05/0*5*#*E"-Y,0PF,5/(0M"4Z+

8)/054/0&/0*&'*),")''),"$),&0"F#/$),E"4G"#*'PG/&/$)*"&%"#88(5-*),"#,

#*,)$/5/(&,/&"0F#'')"4,0&F&"0F&$&")''),"4'P()/+)*"-Y,"-5/&/0M")''),

-Y,0PF,5/(00A0*)G)*0"*5''-Y,'5*'5(+)*"4Z+"-#/F*54/0$#('5(+)*E

9;f"0*&*50*5F"04G"K)0F,5%),"0&G+P''0)F4/4G5/0"#*%)ZF'5/(E")F4/4G50FM

84'5*50F&"5/5*5&*5%"4Z+"C*(P,$08'&/),"0&G*"&/$,&"0C$&/&"+&/$'5/(&,"04G

5//)+C''),"#88(5-*),"04G"#88)/K&,'5()/"F&/"8C%),F&"F&85*&'M"4Z+

-5/&/0G&,F/&$)/E"5//&/"#88(5-*),/&"+&,"4--)/*'5((U4,*0"&''GP/*"8C"$)*

0P**"04G"&%0)0"5"D"eE

9<f"+&/$'5/(&,"04G"5//)+C''),"#88(5-*),"4G"#*,4*/5/(0+4*&$)"$U#,M")''),

%Pc*&,*),")''),"0FA$$"&%"%P,$)-#''&"/&*#,4G,C$)/E"4G"#*'PG/&/$)*"&%

#88(5-*),"#,"$)00&"0F#'')"P%)/*A,&"0FA$$)*"&%"$U#,M")''),"%Pc*&,*)/")''),

/&*#,4G,C$)*"5"-,C(&E

9=f"+&/$'5/(&,"04G"5//)+C''),"#88(5-*),"4G"5/08)F*54/"04G"&/F4GG),

8C")/"GA/$5(+)*")''),"/C(4/"&//&/"4G0*P/$5(+)*"04G"+&,"0&GK&/$

G)$")/"Y%),%&F/5/(0C*(P,$E"4G"#*'PG/&/$)*"&%"#88(5-*),"#,")/"0C$&/

+&/$'5/("0F#'')"P%)/*A,&"Y%),%&F/5/()/")''),"$)00"0A-*)")''),"#*&/

%P(&/$)"0FP'"0F#'')"%&,&"P(/&*"&**"C0&GF&"$)/"04G"+&,"$)'"5"0&F)/

0F&$&E

9of"0C$&/*"K&0G&*),5&'"-Y,"-4,0F/5/(")''),"0*&*50*5F"04G"-,5%5''5(*

Y%),'PG/&*0"*5''")/"GA/$5(+)*"-Y,"-4,0F/5/(")''),"0*&*50*5F-Y,5/(E



53

9jf"+&/$'5/(&,"04G"5//)+C''),"#88(5-*),"4G"0*&*)/0E"F4GG#/),0")''),

/C(4*"&//&*"4--)/*'5(*"0&G-#/$0")''),"5"<"e":"G4G6"&%0)$$&

0&GG&/0'#*/5/(&,0E"5/,P**/5/(&,0")''),"0*5-*)'0),0"&--P,0M")''),

A,F)0+)G'5(+)*),E"0&G*"0C$&/&"+&/$'5/(&,"04G"5//)+C''),"#88(5-*),"4G

/C(4/"&//&/"G4*0%&,&/$)"4G0*P/$5(+)*"04G"+&,"0&GK&/$"G)$

&--P,0%),F0&G+)*E"4G"#*'PG/&/$)*"&%"#88(5-*),"#,")/"0C$&/"+&/$'5/(

0F#'')"G)$-Y,&")F4/4G50F"0F&$&"-Y,"0&GG&/0'#*/5/()/E"5/,P**/5/()/

)''),"0*5-*)'0)/")''),"()")**"&//&*"4--)/*'5(*"0&G-#/$")''),")/")/0F5'$"04G

K)$,5%),"'5F/&/$)")''),"&//&,0"F4/F#,,),&/$)"%),F0&G+)*")/

F4/F#,,)/0-Y,$)'")''),"-Y,0PG,&"$)*"4--)/*'5(&"0&G-#/$)*0")''),"5"<"e":

G4G6"&%0)$$&"0&GG&/0'#*/5/(&,0E"5/,P**/5/(&,0")''),"0*5-*)'0),0

GYU'5(+)*),"*5''"-Y,GC/'5("#88+&/$'5/(")''),"&,,&/()G&/("04G"&%0),

8'&Z),5/(E"-5/&/05),5/(")''),"'C/)0FY*0)'E

9Df"+&/$'5/(&,"04G"5//)+C''),"#88(5-*),"04G"0*&*)/E"F4GG#/),")''),

/C(4*"&//&*"4--)/*'5(*"0&G-#/$"+&,"#88,P**&*")''),"G4**&(5*"5")()/0F&8

&%"&,K)*0G&,F/&$08&,*")''),"8&,*"5")/"&,K)*0F4/-'5F*E"4G"#*'PG/&/$)*"&%

#88(5-*),"#,")/"0C$&/"+&/$'5/("0F#'')"0*,5$&"G4*"$)*"4--)/*'5(&"0&G-#/M

$)*0"5/*,)00)/"04G"&,K)*0(5%&,)"0&G*"+&/$'5/(&,"04G"5//)+C''),

#88(5-*),"04G",)8,)0)/*&/*),"-Y,"0*&*)/"+&,"#88,P**&*")''),"G4**&(5*"5/-Y,

-Y,+&/$'5/(&,/&"4G"'&/*K,#F00*Y$E"4G"#*'PG/&/$)*"&%"#88(5-*),"#,

$)00&"0F#'')"0*,5$&"G4*"0*&*)/0"5/*,)00)/"04G"-Y,+&/$'5/(08&,*E

9pf"+&/$'5/(&,"04G"+&,"#88,P**&*0")''),"0F&--&*0"&%")/"GA/$5(+)*"5

)()/0F&8"&%"$)'&F*5("5",P**)(C/("-Y,")/",P**)(C/(E"4G"#*'PG/&/$)*"&%

#88(5-*),"#,")/"0C$&/"+&/$'5/("0F#'')"0*,5$&"G4*"$)*"4--)/*'5(&"0&G-#/M

$)*0")''),")/"5"<"e":"G4G6"&%0)$$"0&GG&/0'#*/5/(0E"5/,P**/5/(0E

0*5-*)'0)0")''),"8),04/0"5/*,)00)"%5$",P**)(C/()/E

:if"+&/$'5/(&,"04G"5//)+C''),"#88(5-*),"4G")/"8,5%&*"&--P,0M")''),

A,F)0+)G'5(+)*"0&G*"0C$&/&"+&/$'5/(&,"04G"5//)+C''),"#88(5-*),"4G

/C(4/"&//&/"G4*0%&,&/$)"4G0*P/$5(+)*"04G"+&,"0&GK&/$"G)$"8,5%&*

/P,5/(0%),F0&G+)*E"4G"#*'PG/&/$)*"&%"#88(5-*),"#,")/"0C$&/"+&/$'5/(

0F#'')"G)$-Y,&")F4/4G50F"0F&$&"-Y,"/P,5/(05$F&,)/E"4Z+"$)*"5/*)"P,

-,C(&"4G"#88(5-*),"04G"P,"K)*A$)'0)-#''&"-Y,"0FA$$&/$)"&%

F4/0#G)/*),0"+P'0&")''),")/"+P'040&G"G5'UY")''),"-Y,"K)%&F&/$)"&%"$)

,P**5(+)*),"04G"5//)+&0"&%"$)G"04G"4,0&F&0"0F&$&"&%"%),F0&G+)*)/

)''),"#88(5-*),"4G"/P,5/(05$F&,)/0"0FA'$5(+)*),"4Z+"-#''(Y,&/$)"&%

$)00&E

:9f"+&/$'5/(&,"04G"(P''),"8'&/),5/("&%")''),"K&0G&*),5&'"-Y,

'P,$4G08,4%")''),"%)*)/0F&8'5("-4,0F/5/(")''),"+&/$'5/(&,"04G"(P''),

*)F/4'4(50F*")''),"/C(4*"&//&*"#*%)ZF'5/(0&,K)*)")''),"K)$YG/5/("&%

0C$&/*"&,K)*)E"4G"$)*"5/*)"P,"#88)/K&,*"&**"#*'PG/&/$)*"&%"#88(5-*),"#,

$)G"5/*)"4,0&F&,"'P,$4G08,4%)*E"-4,0F/5/()/")''),"#*%)ZF'5/(0&,K)*)*

)''),")**"#*/A**U&/$)"&%"$)00&")''),")/"0&F'5("K)$YG/5/("&%"$)00&



54

4'P()/+)*")''),"G)$-Y,"4'P()/+)*"-Y,"-4,0F&,)/")''),"#88$,&(0(5%&,)/

-Y,"-4,0F/5/()/")''),"#*%)ZF'5/(0&,K)*)*E

::f"+&/$'5/(&,"04G"5//)+C''),"#88(5-*),"4G"5/*,P$)08,4%")''),"&/$,&

8,4%")''),"*)0*E"4G"#*'PG/&/$)*"&%"#88(5-*),"#,"$)G"0F#'')"P%)/*A,&

8,4%)/0")''),"*)0*)/0"0A-*)")''),")/"&/%P/$/5/("&%"*)0*)/"5"-,&G*5$)/E

:;f"+&/$'5/(&,"04G"5//)+C''),"#88(5-*),"4G")/"8),04/0"C,05/F4G0*),

)''),"*4*&'&"-Y,GY()/+)*")''),"5/F4G0*),"4Z+"-Y,GY()/+)*"04G"'5((),"*5''

(,#/$"-Y,"0*Y$")''),"-Y,GC/),")''),"04G"&//&,0"K)0F,5%),"+&/0

)F4/4G50F&"0*P''/5/(E"$4ZF"0C"&**")/"&/0YF&/"4G"#*0YF/5/(E

#*GP*/5/(0G&//)/0"K)0'#*"4Z+"-Y,,P**/5/(08,4*4F4''"P,"4--)/*'5(&"G)$

#/$&/*&("-Y,"8,4*4F4''"Y%),")/"#*0YF/5/(0#*,)$/5/(E

:<f"+&/$'5/(&,"04G"(P''),"-'AF*5/(&,")''),"8),04/),"04G"&/0YF),"4G

&0A'E"#88)+C''0*5''0*C/$")''),"%50#GE"4G"$)*"5/*)"P,"#88)/K&,*"&**

#*'PG/&/$)*"&%"#88(5-*),"#,"$)00&"5/*)"P%)/*A,&,"0PF),+)*)/"-Y,

-'AF*5/()/")''),"0YF&/$)/")''),")/"/P,0*C)/$)E

:=f"+&/$'5/(&,"04G"5//)+C''),"#88(5-*),"4G")/"F'5)/*"+40"04Z5&'%C,$)/

4Z+"$)"-Y,GC/),")''),"0*Y$C*(P,$),")''),"$)/"04Z5&'%C,$00),%5Z)"$)//)

),+C''5*"0&G*"4G")/"8),04/0"+P'04*5''0*C/$")''),"+&/$5F&88E"$)/

+P'04%C,$")''),",)+&K5'5*),5/("04G"$)//)"+&,"),+C''5*")''),"4G"/C(4/0

0)c#)''&"K)*))/$)")''),"5/,5F*/5/(E

:of"+&/$'5/(&,"04G"5//)+C''),"#88(5-*),"4G"FP/0'5(&"4G0*P/$5(+)*),

04G"(P''),"8,5%&*'5%)*"-Y,"/C(4/"04G"G500*P/F0"-Y,")**"K,4**E")/

GC'0P(&/$)")''),"/C(4/"&//&/"04G"+&,"0&GK&/$"G)$")**"K,4**GC'

0&G*"0C$&/&"+&/$'5/(&,"04G"5//)+C''),"#88(5-*),"4G")**"K,4**04--),E"4G

#*'PG/&/$)*"&%"#88(5-*),"F,P/F),"4--,)*0",P**5(+)*),E"G5//)*"&%"4--,)*

)''),"4--,)*0"/P,0*C)/$)E"-Y,#*0&**"&**"#*'PG/&/$)*"&%"#88(5-*),"5/*)"P,

/Y$%P/$5(*"-Y,"#*-Y,&/$)"&%")**"GA/$5(+)*0#88$,&(E

:jf"+&/$'5/(&,"04G"5//)+C''),"#88(5-*),"4G",P**080AF5&*,50F

05//)0#/$),0YF/5/("&%")/"C*&'&$E"8),04/#/$),0YF/5/("&%")/"#/(

-Y,K,A*&,)")''),"'PG8'5(+)*0#*,)$/5/("5"0&GK&/$"G)$"0&G+P''0*UP/0*

04G"#*-Y,0"5"0*P'')*"-Y,"-P/()'0)0*,&--E

:Df")/"-Y,%&'*/5/(0GA/$5(+)*0"+&/$'5/(&,"4Z+",)(50*),"G)$"#88(5-*),

4G")/"$YG$E")/"+PF*&$")''),")/"8),04/"04G"&//&,0"K),Y%&*0"05/"-,5+)*E

4G"$)*"5/*)"P,"#88)/K&,*"&**"#*'PG/&/$)*"&%"#88(5-*),"5/*)"P%)/*A,&,

8),04/)/0"-,&G*5$&"#*F4G0*E"&/8&00/5/("5"0&G+P'')*")''),"0PF),+)*E"4Z+

4G"$)*"-5//0"(,#/$&$"&/')$/5/("&**"'PG/&"#*"#88(5-*)/E

:pf"+&/$'5/(&,"04G"5//)+C''),"#88(5-*),"4G"80AF4'4(50F&"*)0*")''),

'PG8'5(+)*08,4%"04G"(P''),")/"8),04/")''),",)0#'*&*)*"&%"$)G")''),

K)$YG/5/("-Y,"8'&Z),5/("&%")/"%P,/8'5F*5(E"%&'"&%")/"&/0*P''$")''),

-&0*0*P''&/$)"&%"&%'Y/5/(0(,#/$E

;if"+&/$'5/(&,"04G"(P''),")')%%C,$")''),"K)-,5&/$)"&%")/")')%"-,C/

#/$),%50/5/(E")')%),0"4Z+")c&G5/&/$),0"8,4%8,)0*&*54/),"0&G*"0C$&/&

&%")/"'P,4&/0*&'*"#*-P,$&$)"K)*A("4Z+"&/$,&"+&/$'5/(&,"04G"5//)+C''),



55

#88(5-*),"4G"%),K&'&"K)$YG/5/(&,"&%")/")')%0"8),04/'5(&")()/0F&8),

'5F04G"P%)/"+&/$'5/(&,"&%"%5'F&"$)*"-,&G(C,"+#,"$)"04G"&%

0*#$)/*)c&G)/0/PG/$)/"+&,"-Y,4,$/&*0"&**"K)$YG&"8,4%0%&,)/"+&,

-Y,$)'&*"05/&"#88(5-*),"G)''&/"4'5F&"0F4'4,E"*5''0")**"C,"+&,"-Y,-'#*5*"-,C/

)c&G)/04G(C/()/E

;9f"+&/$'5/(&,"04G"5//)+C''),"#88(5-*"04G"/C(4/"+&,"'PG/&*"4G"05**

+)G'5(&"*)')-4//#GG),"0&G*"#88(5-*"4G")/"8),04/0"+)GF4GG#/"4Z+

K40*&$"$P,")''),"*5''-P''5(&"K40*&$"0&G*"*)')-4//#GG),"4Z+"&//&/

F4/*&F*5/-4,G&*54/E"4G"8),04/)/"+&,"K)(P,*"&**"$)"0F&''"+C''&0"+)G'5(&

4Z+"+&,"(,#/$&$"&/')$/5/("&**"G500*P/F&"&**"+&/0")''),"+)//)0")()/

)''),"-&G5'U)/0"+P'0&")''),"0PF),+)*"F&/"F4GG&"&**"+4*&0E

;:f"+&/$'5/(&,"04G"5//)+C''),"#88(5-*),"4G")/"8),04/0"84'5*50F&

Y%),*A()'0)")''),"#88(5-*),"4G"C05F*),"04G"8),04/)/"+&,"#**&'&*"8,5%&*

)''),"#88(5-*),"4G"/C(4/0"')%/&$00P**E"$)'*&(&/$)"5

-Y,)/5/(0%),F0&G+)*")''),"-,5*5$00A00)'0P**/5/(&,E"-&G5'U)'5%")''),"&/$,&

G)$"$)G"UPG-Y,K&,&"8),04/'5(&"-Y,+C''&/$)/E"$4ZF"0C"&**"+&/$'5/(&,

G)$"#88(5-*),"4G")/"8),04/0"$)'*&(&/$)"5")**"84'5*50F*")''),"/C(4*"&//&*

-Y,*,4)/$)#88$,&(")''),"4G"+&/0"F&/$5$&*#,"-Y,")**"0C$&/*"#88$,&(

0&G*"4G")/"8),04/0"$)'*&(&/$)"5"(,#/$&/$)*"4Z+",)(50*,),5/()/"&%")**

84'5*50F*"8&,*5")''),"K5'$&/$)"&%")/"%&'G&/0-Y,)/5/("-Y,"%&'"P,"4--)/*'5(&6

]5$"*5''PG8/5/()/"&%"9"G4G6"4Z+"&/$,&"K)0*PGG)'0),"5"'&("4G

+&/$'5/(00)F,)*)00"0F&''"K)&F*&0"%&$"04G"K)0*PG0"5"9j"e6

^4,()

^4#2"#2E:B2L&=50"52E@>S2482=&%".')*.+$8X,&.2*2L]5#"),.*.+$$"/&5

ZM45#"),.*.+$)4#&.[

R"(*,,&)2WWWB2o)8*.'&)*+&25&+)&52482$"/$=&%".')*.+&.B

e"996"h%)5')$/5/(08'5F*f6

""34,%&'*/5/(04,(&/)/)"+&,"5//)/-4,"05**"0&F4G,C$)")/"&'G5//)'5(

%)5')$/5/(08'5F*6"34,GC')*"G)$"%)5')$/5/()/"0F&'"%1,)"C"(5"8&,*),"4(

&/$,)"5/*),)00),*)"&$(&/("*5'"C"%&,)*&"05**"*&,%"5"K)0*)G*)"0&F),"8C"K)0*

G#'5("GC*)6"BG-&/()*"&%"%)5')$/5/()/"GC"'5F)%)'"*5'8&00)0"$)*")/F)'*)

-4,%&'*/5/(04,(&/0"05*#&0U4/"4("F&8&05*)*"*5'"C"8C*&"0)("0'5F"%5,F04G+)*6

""34,%&'*/5/(04,(&/),"04G"K)+&/$'),"0&F),"G)$")/")''),"-'),)"8,5%&*)

8&,*),E"0F&'"&%")()*"*5'*&F"%#,$),)"8&,*)/)0"K)+4%"-4,"%)5')$/5/(6"X**),

-4,)08.,0)'"-,&")/"8&,*"4(")''),0"/C,"0&F)/0"&,*")''),"8&,*)/0"-4,+4'$"(5,

(,#//"*5'"$)*E"0F&'"-4,%&'*/5/(04,(&/)*"(5"%)5')$/5/("4G2

&f"(U)'$)/$)"'4%),"4("-4,0F,5-*),"4("%&/'5("8,&F050"8C"%)$F4GG)/$)

0&F4G,C$)E"4(

Kf",)('),"-4,"0&F0K)+&/$'5/()/E"01,'5("4G"8&,*),0",)**5(+)*),"4("8'5F*),

)**),"-4,%&'*/5/(0'4%)/6"BG"G#'5("K.,"-4,%&'*/5/(04,(&/)*"4(0C"8)F)"8C



56

4G0*)/$5(+)*),"04G"5"$)*"F4/F,)*)"*5'-)'')*"01,'5("F&/"-C"K)*A$/5/("-4,

,)0#'*&*)*6

""T&%+)/(5("&%"4G"0&F"8C(C,E"8'5F*),"-4,%&'*/5/(04,(&/)*"5//)/"05**

0&F4G,C$)"C"(5"%)5')$/5/("04G"/)%/*"5"&//)*"')$$"*5'")/"8),04/"04G

08.,"4G"05/)",)**5(+)*),"4("8'5F*),"5")*"F4/F,)*"-4,+4'$"04G"+&,"&F*#)''

5/*),)00)"-4,"+&G6

""I),04G"/4)/"+)/%)/$),"0)("*5'"#,)**)"GA/$5(+)*E"0F&'"$)*

-4,%&'*/5/(04,(&/"04G"G4**&,"+)/%)/$)'0)/E"4G"G#'5("%50)"%)$F4GM

G)/$)"*5'",)**"4,(&/6"!//)+4'$),")/"+)/%)/$)'0)"*5'")*"-4,%&'*/5/(04,(&/

-)5'E"G50-4,0*C)'0),E"#/.A&F*5(+)*),")''),"&/$,)"G&/('),"04G"&%0)/$),)/

K.,",)**)E"0F&'"4,(&/)*"4G"/.$%)/$5("(5"K)0FU)$"4G"$)**)6"B,(&/)*"K.,

0&G*5$5("(5"-,50*"*5'"C",)**)"488"G&/()')/"4(")%)/*#)'*"(5"%)5')$/5/("4G

+%4,$&/"$)**)"F&/"(U.,)06

""74/()/"F&/"(5"/1,G),)"K)0*)GG)'0)"4G"#*0*,)F/5/()/"&%

%)5')$/5/(08'5F*)/"4("4G"$)/"GC*)/"%)5')$/5/()/"0F&'"A*)0"8C6

X/$,)*"%)$"'4%"9:"U&/"9pp="/,6"<"h5"F,&-*"9"&8,5'"9pp="5-'(6",)06"9:"U&/"9pp="/,6"::f6

nM

e"9;6"h*&#0+)*08'5F*f
99

6

""X/+%),"04G"#*-.,),"*U)/)0*)")''),"&,K)5$"-4,")*"-4,%&'*/5/(04,(&/E

8'5F*),"C"+5/$,)"&*"&/$,)"-C,"&$(&/(")''),"FU)//0F&8"*5'"$)*"+&/"5"-4,K5/M

$)'0)"G)$"*U)/)0*)/")''),"&,K)5$)*"-C,"%5*)"4G2

9f"/4)/0"8),04/'5()"-4,+4'$E")''),

:f"*)F/50F)"5//,)*/5/(),"4("-,)G(&/(0GC*),"0&G*"$,5-*0M")''),

-4,,)*/5/(0-4,+4'$"04G"$)*"%5'"%1,)"&%"F4/F#,,&/0)G)005("K)*A$/5/("C

+)GG)'5(+4'$)"&%"+)/0A/"*5'"$)/"04G"488'A0/5/()/"&/(C,6

""Q4G"8),04/'5()"-4,+4'$",)(/)0"5FF)"-.$)0*)$E"-.$0)'0$&*4"4("8),04/M

/#GG),E"0*&*0K4,(),-4,+4'$E"05%5'0*&/$E"A,F)E"K48)'"4("&,K)5$00*)$E"G)$

G5/$,)"0'5F)"488'A0/5/(),",.8),")*"F'5)/*-4,+4'$")''),"&/$,)"-4,+4'$

04G"GC"&/0)0"04G"8),04/'5()6"74/()/"F&/")''),0"(5"/1,G),)"-4,0F,5-*),

4G"+%5'F)"488'A0/5/(),"04G"0F&'",)F/)0"04G"8),04/'5()E"4G"+%5'F)

4,(&/),"04G"F&/"(5"8,5%&*8),04/),"488'A0/5/(),"04G"/)%/*"5"8#/F*#G)*

-4,&/"4("488'A0/5/(),"4G"$)/")/F)'*)0"8),04/'5()"0*&*#0"-4,".%,5(E"0&G*

4G"%5'FC,)/)"-4,"C"(5"0'5F)"488'A0/5/(),6

""L&#0+)*08'5F*)/"(U)'$),"4(0C")**),"&*"%)$F4GG)/$)"+&,"&%0'#**)*

*U)/)0*)/")''),"&,K)5$)*6"J&/"F&/"+)''),"5FF)"#*/A**)"488'A0/5/(),"04G

/)%/*"5"$)//)"8&,&(,&-"5")()/"%5,F04G+)*")''),"5"*U)/)0*)")''),"&,K)5$"-4,

&/$,)6

L5'-.A$"%)$"'4%":j"G&5"9pjj"/,6"<iE")/$,)*"%)$"'4%"99"U#/5"9pD:"/,6"<j6

e"9;&6"hK)(,)/0/5/(),"5"*&#0+)*08'5F*)/"/C,"$)*"5FF)"),"K)+4%"-4,

K)0FA**)'0)f6



57

""L&#0+)*08'5F*")**),"e"9;"),"5FF)"*5'"+5/$),"-4,2

96"&*"488'A0/5/(),"(U.,)0"FU)/*"-4,"$)G"04G"$)"$5,)F*)"(U)'$),E")''),"-4,

&/$,)"5"$)/"#*0*,)F/5/("$)"04G"+&,"F,&%"8C"*&#0+)*"0&G*AFF),E

:6"&*"488'A0/5/()/)"K,#F)0"/C,"K)+4%)*"-4,"K)0FA**)'0)"GC"&/0)0

%&,)*&**"%)$"&*"$)"(50"5"0*&*50*50F"-4,G")''),"%)$"&*"5/$5%5$#&'50),)/$)

FU)//)*)(/"#*)'&*)0"8C"&//)/"GC*)E"4(

;6"&*"488'A0/5/()/)"K,#F)0"/C,"5/()/"K),)**5()*"5/*),)00)"*5'05),"&*"$)

+4'$)0"+)GG)'5(E"-6)F06"/C,"$)"),"&'G5//)'5("FU)/*")''),"&'G5//)'5(

*5'(U)/()'5("&/$,)"0*)$),6

L5'-.A$"%)$"'4%":j"G&5"9pjj"/,6"<i6

e"9;K6"hK)(,)/0/5/(),"&%"*&#0+)*08'5F*)/"#*"-,&"8,5%&*)")''),"4--)/*'5()

5/*),)00),f6

""L&#0+)*08'5F*")**),"e"9;"),"5FF)"*5'"+5/$),"-4,2

96"&*"488'A0/5/()/)"5")/"0&F"(U.,)0"FU)/*"-4,"0&F)/0"8&,*),")''),"$),)0

,)8,)0)/*&/*),E

:6"&*"488'A0/5/()/)"K,#F)0"-4,"C"488/C"$)*"-4,GC'"$)"),"(5**")''),

5//+)/*)*"-4,E"K'6&6"F&/"K,#F)0"5"-4,K5/$)'0)"G)$"0&F0-4,K),)$)'0)E

&%(U.,)'0)E"(U)//4G-.,5/("&%"&%(U.,)'0)/E"488-.'(5/("4("F4/*,4''E

;6"&*"488'A0/5/()/)"),"*5'(U)/()'5("-4,"&/$,)"*U)/)0*)G)//"5//)/

4,(&/)*")''),")*&*)/"5"$)/"#*0*,)F/5/("04G"*,)/(0"-4,")/"+)/05F*0G)005(

&,K)5$0M"4("&,F5%4,$/5/(E"K'6&6"*5'"K,#F"%)$"%)(')$/5/("5"&/$,)"0&F),E

<6"&*"488'A0/5/()/)"K,#F)0"-4,"0*&*50*50F"K)&,K)5$5/(E"#*,)$/5/(0M"4(

8'&/')((5/(0488(&%),E")''),"5"-4,K5/$)'0)"G)$",)%50U4/")''),"&//)/"-4,G

-4,"F4/*,4''"G)$"-4,%&'*/5/()/E

=6"&*"-4,%&'*/5/(04,(&/)*"(5,"&/$,)"-4,%&'*/5/(04,(&/),"488'A0/5/(),"4G

)/"8),04/0"-4,K5/$)'0)"G)$"4,(&/)*"4("4G"&%(U.,)'0),"04G"),"*,#--)*"4(

)''),0"0'5F)"488'A0/5/(),"04G"$)*"),"/.$%)/$5("C"(5"-4,"C"-,)GG)

&%(5%),4,(&/)*0"488(&%),")**),"'4%E"5/0*,#F0")''),"488/)%/5/(0(,#//'&(E

o6"&*"-4,%&'*/5/(04,(&/)*"&/G)'$),")''),"(5,"488'A0/5/(),"hU-,6"4(0C"/,6"=f

4G"'4%K,#$$"*5'"8C*&')GA/$5(+)*)/")''),"%)$F4GG)/$)

F4/*,4''GA/$5(+)*E"/C,"$)*"-5//)0"./0F)'5("&%"&''G)//)"4G0A/")''),

-4,-.'(5/("&%"'4%K,#$$)*"+&,"/&*#,'5("0&GG)/+)/("G)$

&%(5%),4,(&/)*0"488(&%),E"4(

j6"&*"-4,%&'*/5/(04,(&/)*"(5,")*"&//)*"-4,%&'*/5/(04,(&/"488'A0/5/(),

h0&G4,$/5/(f"04G"-4,#*0&**"5"'4%"4G"B88(&%),)(50*),)*6

""[&,*")''),"8&,*0,)8,)0)/*&/*"04G"K'5,"(U4,*"FU)/*"G)$"488'A0/5/(),")**),

-.,0*)"')$$"/,6"9E"F&/"K&,)"K,#F)"488'A0/5/()/)"5"$)/"#*0*,)F/5/("$)*"),

/.$%)/$5("-4,"C"%&,)*&"8&,*)/0"*&,%"5"0&F)/6"34,%&'*/5/(04,(&/)*"0F&'

(U.,)"+&G"G),F0&G"8C"$)**)6"?5F)')$)0"F&/"-4,%&'*/5/(04,(&/)*

8C')(()"*&#0+)*08'5F*"/C,"%5*/),"46'6"-C,"488'A0/5/(),"#/$),(5**

*&#0+)*08'5F*"5"-4,K5/$)'0)"G)$"&*"$)"#**&'),"0)("*5'"4,(&/)*6"B%),*,)$5/(



58

&%"*&#0+)*08'5F*")**),"$)**)"')$$"F&/"0*,&--)0")**),"0*,&--)'4%)/0"e"9:9E

$),04G"%)$F4GG)/$)"),"(U4,*"G),F0&G"8C"&*"4%),*,)$5/("F&/"-C"0'5F

-.'()6

L5'-.A$"%)$"'4%":j"G&5"9pjj"/,6"<iE")/$,)*"%)$"'4%"o"U#/5"9ppj"/,6";="h5"F,&-*"9"/4%

9ppjf6

e"9;Z6"h5/-4,G&0U4/"4G"*&#0+)*08'5F*E"488K)%&,5/("&%"488'A0/5/(),

#/$),(5**"*&#0+)*08'5F*f6

""])$F4GG)/$)"-4,%&'*/5/(04,(&/"0F&'"0.,()"-4,"&*"*&#0+)*08'5F*)/"K'5,

FU)/*"-4,"$)G"$)/"(U)'$),E"4("F&/"F,)%)"0F,5-*'5("),F'1,5/("4G"&*"$)

FU)//),"4("%5'",)08)F*),)",)(')/)6

""I4F#G)/*),"4("&//)*"G&*),5&')"04G"5//)+4'$),"488'A0/5/(),

#/$),(5**"*&#0+)*08'5F*E"0F&'"-4,%&'*/5/(04,(&/)*"488K)%&,)"8C"K)*,A(M

()/$)"GC*)6

""74/()/"F&/"(5"/1,G),)",)('),"4G"488K)%&,5/("&%"$4F#G)/*),"4(

&//)*"G&*),5&')"04G"),"#/$),(5**"*&#0+)*08'5F*E"4G"*5'5/*)*(U.,5/("&%

$4F#G)/*),")''),"G&*),5&')"4("4G"K4,*-&''"&%"*&#0+)*08'5F*")**),")/"%500

*5$6"L&#0+)*08'5F*)/"K4,*-&''),")**),"oi"C,"/C,"5FF)"&//)*"),"K)0*)G*"5

G)$+4'$"&%"-4,)(C)/$)"8#/F*#G6

L5'-.A$"%)$"'4%":j"G&5"9pjj"/,6"<i6

e"9;$6"h488'A0/5/(),"*5'"K,#F"-4,"-4,0F5/(f6

""^C,"$)*"-5//)0",5G)'5("4("5FF)"G)$-.,),"#-4,+4'$0G)005("#')G8)"-4,

&/$,)"5/*),)00),E"F&/"$)8&,*)G)/*)*"K)0*)GG)"&*")*"-4,%&'*/5/(04,(&/

F&/")''),"0F&'"(5"488'A0/5/(),"*5'"K,#F"-4,"-4,0F5/(E"4("&*"$)**)"0F&'"0FU)

#*)/"+5/$),"&%"4,(&/)*0"*&#0+)*08'5F*")**),"e"9;6

""L5'"%)$*&F"04G"/)%/*"5"-.,0*)"')$$"F&/"$)*"F/A**)0"%5'FC,6"I500)"F&/

K'6&6"(5"K)0*)GG)'0),"4G"+%)G"04G"0F&'"+&"&/0%&,"-4,"488'A0/5/()/)

4("+%)G"04G"0F&'"+&"&$(&/("*5'"$)GE"4G"488K)%&,5/("4("*5'K&F)')%)M

,5/("&%"#*'C/*"G&*),5&')E"4G"*5'5/*)*(U.,5/("&%"&%0F,5-*),E"4G"+%4,%5$*

-4,0F),/)"0F&'"+&"&$(&/("*5'"C"+)/%)/$)"0)("*5'")''),"5//+)/*)"/1,G),)

488'A0/5/(),"4G"$)G"$)*"),"(5**"488'A0/5/(),"4GE"4("4G"K,#F)/"&%

488'A0/5/()/)"-4,".%,5(6

""74/()/"F&/"(5"/1,G),)"-4,0F,5-*),"4G"%)$*&F")**),"$)//)"8&,&(,&-6

L5'-.A$"%)$"'4%":j"G&5"9pjj"/,6"<i6

e"9;)6"h-4,0F),)0"*&#0+)*08'5F*f6

""X/+%),"04G"#*-.,),"*U)/)0*)")''),"&,K)5$"5"-4,K5/$)'0)"G)$")/

-4,0F5/(0488(&%)"04G")*"-4,%&'*/5/(04,(&/"+&,"0*.**)*E"(4$FU)/*")''),

(5**"488'A0/5/(),"#/$),(5**"*&#0+)*08'5F*"*5'E"8'5F*),"C"+5/$,)"&*"&/$,)"-C,

&$(&/(")''),"FU)//0F&8"*5'2

96"488'A0/5/(),"#/$),(5**"*&#0+)*08'5F*"04G"-4,0F),)/"-C,"-,&")*

-4,%&'*/5/(04,(&/E



59

:6"488'A0/5/(),"04G"5"-4,K5/$)'0)"G)$"-4,0F/5/(0&,K)5$)*"),"G4**&**"-,&

8,5%&*)"#/$),"*&#0+)*0'.-*)E"4(

;6"488'A0/5/(),"04G"(U)'$),"8),04/),"04G"0*C,"5")*"&%+)/(5(+)*0-4,+4'$

*5'"$)/"5/0*&/0"h0F4')E"0AF)+#0E"&/0*&'*E"K)$,5-*E"4--)/*'5("GA/$5(+)*

G6G6f"04G"+&,"-4,G5$')*"$),)0"F4/*&F*"G)$"-4,0F),)/6

""B88'A0/5/()/)"F&/"K&,)"K,#F)0"0'5F"$)*"),"/.$%)/$5("-4,

-4,0F5/(0&,K)5$)*"4("5"0&G0%&,"G)$"$)"%5'FC,"04G"GC**)"%1,)"-&0*0&**

)**),"e"9;"$"&//)*"')$$6"QF&'",)0#'*&*),"&%"-4,0F5/(0&,K)5$)*"8#K'50),)0

)''),"K,#F)0"8C"&//)/"GC*)E"(U)'$),"e"9;"&"/,6"9"4(":"*5'0%&,)/$)6

"">,#$$"8C"*&#0+)*08'5F*)/")''),"8C"%5'FC,")**),"e"9;"$"&//)*"')$$E

0*,&--)0")**),"0*,&--)'4%)/0"e"9:96"I)8&,*)G)/*)*")''),"%)$F4GG)/$)

-4,%&'*/5/(04,(&/"0F&'"(U.,)"-4,0F),)/"4("+&/0"G)$&,K)5$),)"FU)/*"G)$
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""?&()/"5//)+C''),"P%)/"&/$,&"-Y,)0F,5-*),"4G"&''GP//&"+&/$'5/(&,6

""!"$)//&"'&("-5//0"4ZF0C"K)0*PGG)'0),"4G"K)(,P/0/5/("&%"$)/",P**"&**

'PG/&"G)$$)'&/$)"-Y,"4--)/*'5((Y,&/$)"5"*,AZF*")''),"$P,G)$"UPG0*P''$
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-Y,"-Y,%&,5/("-Y,%&,&,"0C$&/&"+&/$'5/(&,"0F&''"%5$"*5''PG8/5/()/"&%

$)//&"'&("UPG0*P''&0"G)$"GA/$5(+)*"0C%5**"&%0),"K)-&**/5/()/"G)$
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+&/$'5/(&,"+40"&F*5)K4'&(E"+&/$)'0K4'&(E")F4/4G50F&"-Y,)/5/(&,"4Z+
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/4.L*'&.,&.2$U\)#2#\)U&52",,2=5-,"2,-$,."'&.2LX52("$,45.q'*"/4.&.2-(("

'&,2$482$"+,20.'&52=*/,2&))&52&.$/*)'2$U\)"#X5'B

;3'".3&'$##%<3%&'$##&-".*530--%$6'".

A&/5&,&$$)"+"5."2,*))X,&52&.28-.'*+%&,2",,2+&2#*'"5&20((+*L,&52$48

".."5$2\52$&/5&,&$$=&)"+'"2*2'&.28X.2'&,2\52.]'#\.'*+,2L]52",,
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)''),"-1/(0)'"5/$*5'"o"GC/)$),6
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.%,5(*"-4,)'5((),"01,'5("0F1,8)/$)"4G0*1/$5(+)$),6

Q*F6";6"X/"48'A0/5/("),"-4,*,4'5(E"/C,"$)/"%)$"'4%")''),"&/$)/"(A'$5(

K)0*)GG)'0)"),"K)*)(/)*"04G"0C$&/E")''),"/C,"$)*"5".%,5(*"),"/.$%)/$5(*

&*"+)GG)'5(+4'$)"$)/"-4,"&*"%&,)*&()"%10)/*'5()"+)/0A/"*5'"4--)/*'5()

)''),"8,5%&*)"5/*),)00),6

u2Ef:"&6">)0*)GG)'0)/"5"e"9=:"-5/$),"*5'0%&,)/$)"&/%)/$)'0)"8C"$)/E

04G"5".%,5(*"),")''),"+&,"%1,)*"K)0F1-*5()*"G)$"48(&%),E"$),"#$-.,)0

)-*),"&-*&')"G)$")/"4--)/*'5("GA/$5(+)$6"I)*"0&GG)"(1'$),"$)/E"04G

%5,F),")''),"+&,"%5,F)*"%)$"*)')-4/&/'1(E"$),"),"&/),F)/$*"&-"$)*"4--)/*M

'5()6

e"9=:"K6"S)$"0&GG)"0*,&-"04G")-*),"e"9=:"0*,&--)0"$)/E"04G"#$.%),

)''),"+&,"#$.%)*")/"%5,F04G+)$")''),")*"),+%),%"5"G)$-.,"&-"4--)/*'5(

K)0F5FF)'0)")''),"&/),F)/$)'0)E"4("04G"#K),)**5()*"%5$),)(5%),")''),

#$/A**),"48'A0/5/(),E"04G"),"-4,*,4'5()"&-"+)/0A/"*5'"8,5%&*)"5/*),)00),E

4("+%4,*5'"$)/"8C(1'$)/$)"5"$)/"-4,K5/$)'0)"+&,"-C)*"F)/$0F&K6



64

35/'&/$

A,5"LL)"+2E@BE9BE??@q;@

E:2u2Z9eBSBE@@?qf>;[

T/$),'C*)/+)*"&**"&/GP'&"(,4%*"K,4**

I)/"04G"%)*"&**"-4'FG4,$E"-Y,K),)$)'0)"*5''"-4'FG4,$E"K,4**"G4*"-Y,K#$)*

G4*"F)G50F&"%&8)/E"K,4**"G4*"-Y,K#$)*"G4*"K54'4(50F&"%&8)/E

P%)/*A,&/$)"&%"35/'&/$0"0#%),P/5*)*E"'&/$0-Y,,P$),5E"(,4%*

'&/$0-Y,,P$),5E"0854/),5E"(,4%*"0854/),5E"+Y(-Y,,P$),5E"(,4%*

+Y(-Y,,P$),5E"%C'$*PF*E"(,4%"%C'$*PF*E"(,4%*"0)c#)''*"#*/A**U&/$)"&%"K&,/E

G4,$E"$,C8E"$,C8"#/$),"-Y,G5'$,&/$)"4G0*P/$5(+)*),E"(,4%"G500+&/$)'E

,C/E"(,4%*",C/E"GP//50F4,4%E"*&(&/$)"&%"(500'&/E"(,4%*"0&K4*&()E"(,4%*

P%)/*A,&/$)"&%"&/$,&0"+P'0&E"FP,/'&$$/5/(0K,4**E"F&8/5/(E"K,4**")/'5(*

;<"&"F&86"9"e"9"G4G6";"8#/F*)/"04G"K)(C**0"5"*),,4,50*50F*"0A-*)E"(,4%

G5'UY-Y,0*Y,5/(")''),"(,4%*"/&,F4*5F&K,4**"P,"8C"-P,$)E"G)/"#/$),'C*),"&**

5"*5$"G)$&/"K,4**)*"P//#"F&/"-Y,+5/$,&0"#/$),,P**&"GA/$5(+)*),/&")''),

$)/"04G"+4*&0"&%"K,4**)*E"0F&''E"4G"K,4**)*")''),")**"0*,&--K&,*"-Y,0YF

$P,*5''"0F),E"-Y,"#/$),'C*)/+)*"&**"&/GP'&"(,4%*"K,4**"$YG&0"*5''"KY*),

)''),"-P/()'0)"5"+Y(0*"0)c"GC/&$),6"h:<696:ii;a9jf

7"5.$/-''$)"+2fB?BE@?;q>?;

e:2u

O/GP'/5/(00FA'$5(+)*

J&,"$)/"04G"P,"&/0*P''$")''),"5//)+&,")**"-Y,*,4)/$)#88$,&("5/4G

04Z5&'M"4Z+"+P'04%C,$)/E"0F4'%P0)/$)*E"84'50%P0)/$)*")''),")/

-Y,0&G'5/(E"%5$"+&/$+&%&/$)*"&%"05/"*UP/0*")''),"K)-&**/5/(")''),"05**

#88$,&("-C**"%)*0F&8"4G"&**"K&,/"P,"5"#88)/K&,*"K)+4%"&%"-&G5'U)M"4Z+

5/$5%5$5/,5F*&*"K&,/0FA$$E"0F&''"+&/"#*&/"$,YU0GC'"&/GP'&"$)**&"*5''

04Z5&'/PG/$)/6

m%)/"&//&/"P/"$)/"04G"&%0)0"5"9"G4G6"F&/"(Y,&"0C$&/"&/GP'&/6

^4,()

A,5"LL&)4#&.2"#299B8"*2E@:9

uE;@H

S)$"K.*),")''),"G)$"+)-*)")''),"-)/(0)'"5//*5'"9"C,"0*,&--)0"$)/"04G

#//'&*),"(U)//4G"K)*5G)'5("&/G)'$)'0)"-4,"%)$F4GG)/$)"GA/$5(+)*

)''),"8C"&//)/"GC*)"C"0.F)"&%%),()*")*")**),"G5'5*1,"'4%"0*,&--K&,*

GA**),5E"F,5(0-4,,1$),5E"0854/),5E")''),"-4,K#/$"4G",.GG5/(")''),")/

-4,K,A*)'0)"G4*"'4%)/"4G"-4,0%&,0+)GG)'5(+)*),"ee"9E:E;")''),"<")''),

)/"-4,K,A*)'0)"04G"/)%/*"5"$)//)"'4%0"ee"D;E"D<E"DoE"Dj/,6:E"piE"p9E"p:E

p;E"p<E"pDE"ppE"pp&E"9iiE"9i<&E"9<DE"9<pE"9=iE"9=9&E"9=:E"9=;E"9=<E

9=pE"9opE"9p:E"9p=E":ijE":ipE":9jE"::;"&//)*"')$$E"::=E":;9E":;;E

:;<E":<;E":ojE":oD")''),":op")''),"0&GG)0"-.'(),E"0FU./*"+&/"*5'")/"*5$



65

$&"-4,K,A*)'0)/")''),"$)/0"-.'(),")//C"F#//)"-4,)KA(()0E"+&,"-C**

8C'5*)'5("F#//0F&8"4G"&*"$)/"),"5"(U1,)")''),"),"-4,.%$6""])$"-4,K,A*)'0)

G4*"ee":ij"4(":ip"(U)'$),"8'5F*)/"'5F)%)'"K&,)"/C,"-4,/1,G)$)"),

#/$),"9o"C,6

I4("),"+&/"0*,&--,5E"0C-,)G*"-4,K,A*)'0)/"5FF)"F4GG),"*5'"-#''KA,$)'0)

)''),"*5'"0*,&--K&,*"-4,0.FE")''),"0C-,)G*"&%%),()'0)/"5FF)"F#//)"0FU)"#*)/

C"#*0)**)"+&G"0)'%E"/4)/"&%"+&/0"/1,G)0*)")''),"/4)/"#0FA'$5("-4,

*5'*&')")''),"-&,)"-4,"'5%E"+)'K,)$")''),"%)'-),$6

[C"0&GG)"GC*)E"$4("5"5/*)*"*5'-)'')"G)$"+.A),)"0*,&--")//"$)/"-4,

-4,K,A*)'0)/"0)'%"0&**)E"0*,&--)0"$)/"4%),4,$/)$)E"$),"+&,"#//'&**"C

+5/$,)")/"5"+&/0"*U)/)0*)"-4,.%)*"-4,K,A*)'0)E"0C-,)G*"$)**)"%&,"+&G

G#'5(6

Q%),5()

A4I*"),U\.$,)"+&.

SEu

]&,"4Z+")/"04G"-C,"FP//)$4G"4G"/C(4*"04G"F&/"5//)KP,&"&**

04Z5&'/PG/$)/"K)+Y%),"5/(,58&"*5''")/"#/$),C,5(0"0FA$$"KY,"&/GP'&

$)**&"*5''"/PG/$)/6

SA/$5(+)*),"%&,0"%),F0&G+)*"K),Y,"K&,/"4Z+"#/($4G"0&G*"&/$,&

GA/$5(+)*),"5/4G"+P'04M"4Z+"0U#F%C,$)/"4Z+"04Z5&'*UP/0*)/"P,"0FA'$5(&

&**"()/&0*"*5''"04Z5&'/PG/$)/"&/GP'&"4G"$)"5"05/"%),F0&G+)*"-C,

FP//)$4G"4G"/C(4*"04G"F&/"5//)KP,&"&**"04Z5&'/PG/$)/"K)+Y%),

5/(,58&"*5''")/"#/$),C,5(0"0FA$$6"I)**&"(P''),"P%)/"$)G"04G"P,"&/0*P''$&

+40"0C$&/&"GA/$5(+)*),6"QC$&/"&/GP'/5/(00FA'$5(+)*"(P''),"4ZF0C"$)G

04G"P,"%),F0&GG&"5/4G"A,F)0GP005(*"K)$,5%)/")/0F5'$"%),F0&G+)*

04G"K),Y,"K&,/"4Z+"#/($4G")''),666

SA/$5(+)*),E"K)-&**/5/(0+&%&,)"4Z+"A,F)0%),F0&GG&"04G"&/()0"5

&/$,&"0*AZF)*"P,"0FA'$5(&"&**"'PG/&"04Z5&'/PG/$)/"&''&"#88(5-*),"04G

F&/"%&,&"&%"K)*A$)'0)"-Y,"#*,)$/5/("&%")/"#/$),C,5(0"K)+4%"0FA$$6

7&$,X&.'&2$/-)'*+%&,&5

v#&.2L]52&.2(&5$4.2$482$)0,",2$*.2,U\.$,2$482("$,452&))&52'*"/4.24I%2L]5

'&.2$482*.,&2)\.+5&2\52/.0,&.2,*))2X5$/4.L&5&.$2*.4823&,4'*$,/-5/".

+\))&52,-$,."'$()*/,&.2L]52")),2$482%".2&))&52%4.2LX,,2'&)2"#20.'&52,*'&.2*

,U\.$,B2Q&,2$"88"2+\))&52$"8,)*+"2)"+"52$4825&'4+U45,$2L]52*2'&,,"

/"(*,&)B



66

R-5/445'.*.+&.24I%2)".'&,$2)"+"5

<"$,45.$24I%2'*"/4.&.$2,-$,."'$()*/,2%"52&.2,&4)4+*$/2+50.'24I%2\52&.

"#2+50.'(&)"5."2*2("$,45.$24I%2'*"/4.&.$2-5/&$&,*/B23".2/".28&'2L4+

$\+"2",,2/-5/445'.*.+&.2$,\))&52%]+5&2/5"#2\.2'&2.45'*$/"2)\.'&5."$

)"+"52(X2'&,2%\52485X'&,B2Q&,2L*..$28X.+"2,\./="5"2$*,0",*4.&52c2=X'&

#"5'"+)*+,2&./)"24I%28&5"2"))#"5)*+"2c2'\52&.2("$,452&))&52'*"/4.2$/0))&

L5*"$2&.)*+,2)".'&,$2)"+"5P28&.2L\))"$2&.)*+,2/-5/445'.*.+&.B2A"8%\))&,$

)\+5&2/5"#2L5*,"52(X2*.,&,2$\,,2#X5"2("$,45&524I%2'*"/4.&52",,2L])U"2/-5/".$

5&+)&5B

"̀'2+\))&52L]52".'5"2L]5$"8)*.+$".$,\))'"24I%

L5*#*))*+"5=&,"5."d

R-5/".2%"52*.+"2=&$,\88&)$&52L]52,-$,."'$()*/,2L]52".'5"2\.2("$,45&5

4I%2'*"/4.&5B2Q4I/2+\))&52")),*'2'&2"))8\.."2$&/5&,&$$)"+"5."B2Q&,2\5

4I/$X2$/\)2",,2,"28&'2&.2("5"+5"L2482,-$,."'24I%2'*$/5&,*4.2*2#"5U&

".$,\)).*.+$"#,")2$482*.+X$B2M5*#*))*+"5=&,"5&2=&%]#&520.'&5#*$"$24I%

0.'&5$,\))"2$*+2$"88"2845")*$/"2$/-)'*+%&,&5P2\#&.2482'&2*.,&2L458&)),

=*.'$2#*'2&.2,-$,."'$()*/,2(X2$"88"2$\,,2$482("$,45&524I%2'*"/4.&5B

--------

64,&5

1 Med ”pastorer och diakoner” avses äldste och diakoner i full förening med årskonferensen,
årskonferensens provmedlemmar, associerade medlemmar, anslutna medlemmar och
lokalpastorer samt lokaliserade äldste och diakoner. Se KO 2001 §§ 359.1 och 365.1

2På engelska heter det: All clergy of The United Methodist Church are charged to maintain all
confidences inviolate, including confessional confidences. I Kykoordningen 1997 hette det:
Pastorer och diakoner är ålagda att bevara alla förtroenden som ges dem och får inte föra dem
vidare till andra. Detta gäller i synnerhet sådana förtroenden som getts dem under bikt eller
enskild själavård.

3 Den nu gällande utgåvan av Metodistkyrkans lära och kyrkoordning är på engelska och heter
The Book of Discipline of The United Metodist Church 2001(BoD 2001). Där den aktuella
paragrafen inte ändrats i Generalkonferensens 2000 eller Centralkonferensen 2001 används i
regel texten i den tidigare gällande Metodistkyrkans lära och kyrkoordning 1997 (KO 1997).
Men där diskrepansen mellan den engelska ordalydelsen och den tidigare svenska
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översättningen, har det här gjorts ett försök till en noggrannare översättning. I den löpande
texten används alltid den försvenskade förkortningen KO 2001.

4 This review shall have as its primary purpose a just resolution of any violations of this
sacred trust, in the hope that God’s work of justice, reconciliation and healing may be
realized in the body of Christ. (KO 2001 § 359.1)

5 Ett klagomål skall i sådana fall alltid föregås av de åtgärder som ingår i en kontinuerlig
tillsyn. Det kan också ha föregåtts av skriftlig varning i överensstämmelse för de lagar för
anställningsskydd som finns i respektive land (Se kapitel 3).

6 Undantag görs för sexuella övergrepp och övergrepp mot barn.

7 Dvs. samtliga nordiska länder där Metodistkyrkan verkar. Efter som vi inte verkar i Island
finns lagstiftningen där inte med i denna genomgång.

8 Samtliga danska lagar är tillgängliga på www.retsinfo.dk

@

2§27 stk 3 drejer sig om at det offentlige kan kræve hemmeligholdelse omkring oplysninger
som er givet f.eks. til en af kirkens præster/diakoner. Ellers drejer loven sig om den offentlige
forvaltning og har til opgave at beskytte den enkelte borger mod misbrug af alle de oplysnin-
ger som det offentlige burokratiske system har om borgerne.
Derudover kan flere af bestemmelserne i Forvaltningsloven være lærerige for kirkens forvalt-
ning af oplysninger om sine medlemmer, selv om kirken ikke er omfattet af loven.  For i det
hele taget er det jo en god idé ikke at fortælle alle og enhver alt, hvad man ved om hinanden.
Kassereren i menigheden må være yderst forsigtig med at videregive oplysninger om hvor
meget her enkelt medlem tjener og giver til kirkens drift. Spørgsmålet er f.eks. på dette om-
råde, hvor mange må egentlig vide noget om bidragenes størrelse. Er finanskomiteen f.eks.
berettiget til dette, må det gøres klart i og med valget af denne komite.
Det kan nok i nogle tilfælde være svært at skønne hvilke tinge, man som præst ikke må for-
tælle videre. I princippet bør man have tilladelse til at fortælle, at nogen er syg. Da det jo i
princippet er en privat sag at være syg. Dog har vi en lidt anden tradition i kirken, idet vi
mener, at både den syge og sygdommen skal der tages hånd om, enten ved forbøn eller besøg
hos den syge. Det er vigtigt, at hvis vi opfatter det som vor tradition at informere om sygdom,
at vi da præciserer det på en eller anden måde.
“Vejledning om sundhedspersoners tavshedspligt” fra Kræftens bekæmpelse kan være god at
sætte sig ind i.

10 Hela lagen finns på http://www.finlex.fi/linkit/fs/19990621

11 Denne bestemmelsen får anvendelse overfor en rekke andre lover…..
Barnehageloven(§21), barnevernloven(§6-7), trygdeloven(§21-9), kommunehelseloven(§6-6),
politiloven(§24), sosialloven(§8-8), skoleloven(§42)
Taushetsplikt er også gitt i familievernloven(§5), fengselsloven (§7), fysioterapiloven(§8),
sykepleierloven(§11), helsepersonelloven(§5), jordmorloven(§6), apotekloven(§23), post-
loven(§13), telekommunikasjonsloven(§§7-7, 9-1 og 9-3), tolloven(§8), valgloven(§90),
statistikkloven(§2-4),…

12 Hela lagen finns på http://www.notisum.se/rnp/sls/lag/19800100.htm

13 En præst i anerkendt trossamfund kommer under denne paragraf (ifg. §152 a), men næppe
præst fra ikke anerkendt trossamfund.
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